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THE TRAVELERS 


L. EDMUND ZACHER, President 
HARTFORD, CONNECTICUT 





STABILITY 


The Travelers Insurance Company 


(Sixty-seventh Annual Statement) 


Has (Assets) Og age ee 
These funds are in_ interest-bearing 
bonds of the United States and other 
governments (including states, prov- 
inces, and cities), in securities of rail- 
roads and public utilities, in mortgages 
on city real estate and farms, in other 
income-producing holdings, and in cash. 


Se ee a dS rae 


Actuarial calculations show that $569,- 
035,343.89 would be sufficient to meet 
all obligations under policy contracts 
and to pay all taxes and discharge all 
other liabilities which had been incurred 


$632,922,943.82 
While thus held for the protection of 
the Company’s policyholders and their 
beneficiaries, these funds also supp'y 
capital for the maintenance and develop- 
ment of public works, transportation, 
commerce, agriculture and industry. Of 
this amount the Company 


$585,959,405.04 


payment was not then due. That is 
the total amount which the insurance 
laws require. The Company has, how- 
ever, voluntarily set aside the further 
sum of $16,924,061.15, as an additional 
measure of safety, to care for epidemics, 


7 7 . - 


prior to January 1, 1931, but on which catastrophes and business depressions. 
For the Further Protection of Policyholders . . . . . . . $46,963,538.78 


This is the sum by which the assets exceed the reserves and all other liabilities 
and represents $20,000,000.00 capital and $26,963,538.78 surplus. 


Life Insurance in Force «6 a ee a eee eee ae 





The Travelers Indemnity Company 


(Twenty-fifth Annual Statement) 


Has (Assets) Pe ie eee ae Pia ok i oF Seo ek RR ek So $21,411,223.94 
Is Reserving... ‘ . ak)? eck dae oe ae ean ad $13,316, 383.71 


of this amount $11,041, 642, 11 is re legal reserves and other liabilities and $2,274.- 
741.60 is special reserve which the Company has voluntarily set aside as an addi- 


tional measure of safety. 
For the Further Protection of Policyholders . Get eae $8,094,840.23 


This is the sum by which the assets suien the reserves and all other liabilities 
and represents $3,000,000.00 capital and $5,094,840.23 surplus. 








The Travelers Fire Insurance Company 


(Seventh Annual Statement) 


Has _ (Assets) Pier Tn ee) eee RP iy oe ees te, NI Se arr ye es) a Te nea $14,949,240.56 

Is Reserving . 4 $10,774,800.87 
Of this ammount $9, ‘308, 805. 19 is for legal reserves and other liabilities and $965,- 
995.68 is special reserve which the Company has voluntarily set aside as an addi- 
tional measure of safety. 





For the Further Protection of Policyholders . . . . + « + $4,174,439.69 


This is the sum by which the assets exceed the reserves and all other liabilities 
and represents $2, 000,000.00 capital and $2,174,439.69 surplus. 


MORAL: INSURE IN THE TRAVELERS 
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Lire insurance as it grows adds no 
burden to the unemployment situation. It takes away nothing 
from the strength of the economic structure. On. the contrary, 
it is a stabilizing force all the way through, helping to build up, 
to repair gaps, and in its orderly progress as the medium for the 
transference of modest wealth from the fortunate to the unfortu- 


nate, causes no dislocation of economic and financial forces.” 
—President Walton L. Crocker in his annual address to Field Force 





Our 1930 Financial Statement 


shows this Company holding its usual strong position 
in Resources and Surplus Funds 
Admitted Assets, December 31, 1930 $584,121,813.41 


Reserves and all other Liabilities 541,320,308.97 
Surplus of Assets for Emergencies 42,801,504.44 





Income.Received in 1930 154,381,579.65 
Added to reserves during the year 35,007,828.00 
Paid to Policyholders 75,121,420.00 
TOTAL PAID POLICYHOLDERS IN 68 YEARS 681,561,755.00 
Invested on Policyholders’ Account during the Year 82,300,519.03 
Dividends paid Policyholders in 1930 18,620,863.25 
Reserve for Policyholders’ dividends in 1931 


Notwithstanding unusual conditions, this Company’s 
experience was satisfactory, in the increase of 7.3% in 
New Insurance Paid-For, favorable interest earnings, 


: : LiFe INSURANCE COMPA’ 
good mortality experience and reduced expense rate. oF BOSTON, MASSACHUSETTS 











MUTUAL TRUST 
SALES HELPS 


A New Sales Kit 


A New Beginner’s Course 


A New Application Form 
with Binding Receipt 


A New Agents’ Manual 


and Questionnaire 


Plus the Policy Contracts, the 
Agency Contracts and the Home 
Office cooperation which have 
enabled Mutual Trust represent- 
atives to go along establishing 
new records year after year. 


Mutual Trust 


LIFE INSURANCE COMPANY 


EDWIN A. OLSON, President 
77 West Washington Street 
‘ CHICAGO, ILLINOIS 
cAs Faithful as OLD FAITHFUL” 








1930 OUR 
GREATEST YEAR IN HISTORY. 
INSURANCE IN FORCE NOW OVER 
$180,000,000 











PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 
Insures All Ages 1 to 60 Inclusive 
Opportunities in 
Indiana, Illinois, Ohio, Michigan, Ten- 
nessee, Arkansas, Iowa, California and 
Texas 























OCCIDENTAL 
LIFE INSURANCE 
COMPANY 


LOS ANGELES 











LIFE — — — HEALTH 
ACCIDENT INSURANCE 











Admitted Assets Over $22,000,000 
Policyholders’ Surplus .......... Over 2,000,000 
Life Insurance in Force Over 160,000,000 























AS STRONG © Another Year Enhances 
AS THE | 


arROnGEnt California State Life’s 
-- | Distinguished Position 


$1.40 OF ASSETS 
FOR EVERY $1.00 
OF LIABILITY 





PUSHING FORWARD its sound pro- 
gram of conservative expansion, California 
State Life Insurance Company in 1930 
further strengthened its distinguished posi- 
‘iaeiadibans tion among the great legal-reserve insur- 
ance institutions of the United States. 


Admitted assets were substantially in- 


THE creased. Service was broadened by the ad- 


PROVIDENT dition of attractive, modernized coverages. 
Policyholders and their beneficiaries were 
LIFE AND ACCIDENT 


benefitted by the payment of $1,286,966. 
INSURANCE COMPANY Policy owners increased to more than 46,- 
CHATTANOOGA, TENNESSEE 
500 persons. 

















beat A Statement Reflecting Prestige 
and Sound Management 
Total Insurance in Force December 31, 1930 $108,076,749 
$20,000,000 





New Insurance Written in 1930 
Total Policy Owners, more than 46,500 
~~ to Policy Holders and Beneficiaries 





$1,286,966 
Teta. Paid to Policy Holders and Benefici- 


aries since organization of the Company $8,803,602 

R () ; A. ADMITTED ASSETS — 
Real Estate Owned $2,126,775 .58 
= Mortgage and Collateral Loans and 





10,124,760.40 
Policyholders Accommodations 4,987 201.83 


Cash on hand and in Ba 416,440.33 
Interest due and accrued: 

course of collection and all other assets 

(less $106,421.45 non-admitted assets)... 1,047,086.86 


$18,702,265.00 


LIABILITIES 
LIFE | ses. 
252,503. 
} Claims Reported 30,923. 


Premiums and Interest Paid in Advance, 
Account Accrued, Taxes and all Other 
Liabilities 


INSURANCE COMPANY 


‘ $18,702,265.00 
Des Moines, lowa 





A. C. Tucker, President 


California State Life 


Home Office SACRAMENTO 


| Paid to Policyholders..... $31,000,000.00 
| 





Insurance in Force, Over.. $146,507,221.00 | J. Roy Kruse, President 
} James L Couuws, Supt. of Agencies 























THE REWARDS OF CONSISTENCY 









































F A BUSINESS MAN takes care of his business, the business takes care of him. VOL. X} 
Life insurance field work is a business, and subject to the principles of general busi- Shee 
ness. Those who achieve in this work are those who give it their undivided and full 

thought and effort. Isn’t this merely natural and logical? 
Life insurance field work under satisfying conditions is a career giving opportunity 
for achievement and profit according to ability and undivided effort. THe Mutuat Lire 
INSURANCE Company oF New YorK affords such conditions to its field workers. Life Tang 
insurance in all standard forms, annuities, disability and double indemnity benefits, prompt ews: at 3 
ahd equitable dealings, and facilities for serving policyholders in practical ways combine sagas 
to make its agency force successful. ; antes 
Earnest-minded men and women of character and ability contemplating a career in eas 
full-time field work are invited to apply to : Editor-in- 
e Casualty, 
The Mutual Life Insurance Company Fire & Bi 
of New York Life, 
34 Nassau Street . a Gag New York, N. Y. R 

DAVID F. HOUSTON GEORGE K. SARGENT 

President 2nd ‘vice Speers 
Manager of Agencies 
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IMPORTANT SUPREME COURT 
DECISION 


The Supreme Court of the United States has denied 
application for review of the Rositzky case No. 736 
which arose under the non-forfeiture laws of Mis- 
souri. This case, reviewed in our Weekly Bulletin 
No. 8, reported the decision of the U. S. Circuit 
Court of Appeals for the 8th Circuit, which held that 
under a Missouri statute extended term insur- 
ance following the lapse of a life insurance pol- 
icy includes a provision for double indemnity 
in case of accidental death. The policy, according 
to the company, provided that in event of lapse the 
cash value would be applied to extend “the face of 
the policy” but without the double indemnity bene- 
fit. While the extended insurance was in force the 
insured was killed accidentally and the company ad- 
mitted liability for the face value but denied the 
double indemnity liability. 


SOME REALLY GOOD 
ADVERTISING 


In these days when companies are straining themselves and 
frequently their readers in an endeavor to get out some really 
new advertising ideas, we must hand the palm for the present 
at least to the Aetna Life Insurance Company which has just 
gotten out in conjunction with the editors of Judge, an 
Aetna-Izers’ “National Convention Number” of this popular 
funny magazine. Many of the best known of Judge’s con- 
tributors are present. There is “Ancient Sources of Modern 
Conventions” by Forbell, Dr. Seuss is with us with an 
“Advance Copy of Dreams of a Somnambulist,” Judge Junior 
has some good jokes (for a change) in combination with his 
inimitable drawings, and Bruce Bairnsfeather has a full-page 
cartoon on the back of what is likely to happen to those who 
try to attend the Convention. 

We had a good laugh out of this and believe that so will any 
of our subscribers who see it. Call at once on your nearest 
Aetna friend and look over some honest-to-goodness advertis- 
ing copy. 


LIFE OFFICE MANAGEMENT 
ASSOCIATION 


The Life Office Management Association will hold two 
special conferences in the near future—one in New York City 
on April 27 and 28 and one in Chicago on May 15 and 16. The 
one in New York will be held at the Hotel New Yorker and 
the one in Chicago at the Edgewater Beach Hotel. The for- 
mer will be on the subject of “Insurance Accounting Methods” 
and the latter on the subject of “The Use of Punched Cards 
in Home Office Work.” 
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BEHIND THE SCENES OF UNEMPLOYMENT INSURANCE 
By Gerhard Hirschfeld 
(Part IIT) 


N Germany, and in Great Britain the experience 

which has been made with unemployment insur- 
ance has not been encouraging by any stress of the 
imagination. We have seen how the insurance sys- 
tem does not solve the dilemma at all, how the bur- 
den of all kinds of taxes becomes ever greater on 
the shoulders of the productive branches and par- 
ticularly of industry, how people continue to walk 
the streets in increasing numbers and how billions 
and billions of marks and of shillings are fed to 
what may be termed a “dead body” (in an economic 
sense), namely the unemployed. Great as the prob- 
lem of unemployment insurance is in these two 
countries, not much has been learned from their 
experiences as may be seen from other nations 
which are fighting a desperate battle with the 
dragon of unemployment. 

In Austria more than one-fifth of the total num- 
ber of workers and employes in commerce, industry 
and transportation are jobless, of whom most are 
the beneficiaries of an unemployment insurance sys- 
tem similar to the German scheme. Who bears the 


brunt of the burden? The country is poor, it is a 


head without a body with Vienna, the capital, ac- 
counting for approximately one-third of the popula- 
tion of the little republic. The charges resulting 
from unemployment insurance are thrown back on 
industry in form of taxes, and industry has to see 
how to keep production cost low in spite of the tax- 
burden so as to be able to compete with world-mar- 
ket prices; a thing which hardly can be done in 
view of the tremendously keen competition on the 
world market and the already high production cost, 
partly because of rising wages and partly because of 
the fact that the Austrian industry is largely 
financed through foreign loans on which a rela- 
tively high rate of interest has to be paid. 

And so down the line of practically all nations in 
Europe. It is safe to say that the number of unem- 
ployed in Italy is approximately 500,000, in Russia 
1,500,000, in Poland 300,000, in Belgium 75,000 and 
so forth. Among the countries which have adopted 
compulsory unemployment insurance systems are: 
Italy in 1919, Austria in 1920, Russia in 1922, 
Poland in 1924, Irish Free State, following its sep- 
aration from Great Britain, and France as the last 
country, namely in 1930. In numerous other coun- 
tries the state gives subsidies to the unemployment 








funds of trade and fraternal organisations as well asf}. 


municipalities. Denmark, Norway, Holland, Fin- 
land, Spain, Belgium, Czecho-Slovakia and Switzer- 
land have adopted this type of aid. 

As to the reasons for this widespread unemploy- 
ment, it is an established fact today that the same 
causes which are behind the depression in Germany 
and in Great Britain, are responsible for the masses 
of unemployed in the above mentioned countries, 
with the sole exception of France whose relatively 
small population, coupled with the fact that France 
has obtained enormous gains from the late war, has 


practically eliminated unemployment if there ever, 


was any. But the economic situation in the other 
countries is affected from too much production and 
insufficient sales-outlets. Their industries are pro- 
ducing more than can be profitably sold on the in- 
land market, hence a forced export policy. To com- 
pete on the world market, they have to cut down 
expenses, hence the reduction in the working staff, 
hence the introduction of more efficient, labor-sav- 
ing production methods, hence the installation of 
high-capacity machinery to replace expensive and 
dissatisfied labor. 
European countries make it even more difficult to 
export to and to sell in the European area. In one 
word, unemployment has grown out of the terrific 
competitive fight in the field of industry and agri- 
culture and, to all appearances, it has come to stay. 

And now the United States! It is generally 
agreed that there are about 5,000,000 unemployed in 
this country. How has this unemployment situa- 
tion come about? And we hear from all sides the 
cry go up: the machines. The machines have re- 
placed human labor. This is undoubtedly true and 
try as one might, we will not be able to get away 
from the fact that in the boot and shoe industry 
100 machines take the place of 25,000 men; that in 


Tariff walls built around the 


ing, the t 
It is at 


the manufacture of razor blades one man can now§; 


turn out 32,000 blades in the same time needed for 
500 men back in 1913; that in a Middle Western 
State 200 men turn out 9,000 completed automobile 
frames each day whereas the same number of men 
in a Central-European plant produce only 35 frames 
a day; that in steel blast furnaces 7 men now do the 
work of sixty in casting pig iron; that 42 per cent 
more goods were produced by American industry 
from 1919 to 1929 with 600,000 fewer workers; and 


tncy tow 
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s0 the instances could be continued almost ad in- 


Yes, the machines have to a certain extent re- 
placed human labor; but they have done so before, 
in fact, ever since they made their bow in the civi- 

lized work. What has before become of the “ma- 
“Fchine-replaced” masses? Well, they have turned to 
“new occupations, to radio, automobiles, moving 
pictures, to service stations and tailor shops, to 
“hotels, restaurants and beauty parlors, to farms and 
railroads, to mines, offices and professional services, 
to retail distribution, to moving pictures, to boot- 
legging and so on. 

Other causes enter into the picture. Women in 
commerce and industry are a factor though not a 
serious one in the unemployment situation in the 

nited States. There are today between 8,000,000 
and 9,000,000 women in business. Immigration also 
has had its share in unemployment but it has lately 
become of only slight importance. The overloading 


° fof industrial centres with men either attracted or 


“Iriven by circumstances from farms to cities is no 
“Bsmall item in the question of unemployment. But 
all these factors do not furnish us with the real eco- 
nomic reasons for unemployment. After all, if ma- 
fchines have driven hundreds of thousands of people 
out of their jobs, these men have in the past been 
able to find work elsewhere. Indeed, the problem 
lies not so much in the replacement of human labor 
by the machine but rather in the turning, the shift- 
ing, the transition of the working population. 

It is at this point where we come to the real issue, 
“fnamely to the question: can the great American eco- 
nomic structure absorb those whose positions have 
been crushed under the force of mechanical develop- 
ment in the United States? Are there industrial, 
“commercial, transportation branches which are in a 
state of expansion? The answer apparently must 
“§be: No! There is no single branch today in Ameri- 
can industry which is not actually producing more 
/}than could be sold on the inland market at profitable 
prices; there is no industrial line in which the pro- 
ducing capacity does not reach far beyond the exist- 
ing demand. If this were not so there would neither 
be as much and as keen competition as we actually 
find on the domestic market nor would so much and 
so urgent attention be. given to the export possibili- 
ties. 

There are a number of other factors and develop- 
ments which tend to aggravate this situation only 
two of which can be mentioned in this short discus- 
sion: one is the increase in population by approxi- 
mately 1,500,000 every year; the other is the tend- 
tncy toward merging commercial, financial, indus- 





trial and transportation interests. Both of these de- 
velopments—it will be readily seen—do not pre- 
cisely tend toward less unemployment, quite to the 
contrary. And why do we have the mergers, and 
why will we see more of them year in and year out? 
Because the economic development makes it abso- 
lutely imperative to cut down overhead, to reduce 
expenses, to make the system running ever more 
efficient in order to meet competition. 

It is maintained that the American people could 
buy double as much as is true today and that there- 
fore there is no end in sight for the development of 
industry, in spite of mergers, in spite of machines 
and in spite of reduced employment. But those 
same believers do not admit that the natural buy- 
ing power of the American people (measured by old 
economic standards) has been surpassed years ago 
and that its buying power and its buying desire are 
artificially stimulated. How else could one explain 
the enormous influence of advertising (with an an- 
nual expenditure of at least 1.5 billion dollars) upon 
the buying desire of the people, how else could the 
fact be interpreted that goods valued at around 25 

-billion dollars out of an annual manufacturing value 
of 69 billions are changing hands on one or the 
other kind of a credit basis, that the instalment 
business has become an institution in American eco- 
nomics? It is hard, indeed, to believe, that a man 
who is earning, say, $80.00 a week and who is pay- 
ing on the instalment plan $20.00, maintains his 
original buying power the next year. Instead, one 
would think that whereas he is originally an $80.00 
man, next year he will, in buying power, be only a 
$60.00 man, or to be more precise, he will become 
one at the moment he starts to pay off on the instal- 
ment plan. In other words, there is no reason to 
believe why the gap between industrial production 
and domestic consumption should become smaller 
than it is today; to the contrary, the contrast be- 
tween industrial efficiency which will allow for 
more goods to be produced and between the con- 
sumption capacity of the people (credits making in- 
roads) will in all probability became ever more 
marked. 

Much more would have to be said to make the 
picture complete; for instance, that more will be 
produced with fewer workers, a tendency which has 
started back in 1919; that therefore a rather exclu- 
sive circle of highly skilled labor will make high 
wages while more and more workers will earn little 
only or nothing at all, etc., etc. But the above short 
outline may suffice to show the economic back- 
ground at home. 

Continued on page 921 
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Atlantic Advantages 


Atlantic underwriters can 
offer to selected male clients a 
“Preferred Risk” policy con- 
tract, on which the net cost is at- 
tractively low. 








ATLANTIC Lire INSURANCE COMPANY 
Richmond, Virginia 
Wm. H. Harrison 
Vice-Pres. & Supt. of Agencies 


Honestly It’s the Best Policy 


Angus O. Swink 
President 
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OUR AGENTS ARE SELLING 
FOLLOWING LEADERS 


LOW COST PREFERRED RISK POLICY 
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LIBERAL CONTRACT FEATURES policy « 
2. 2 ° 
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The Company 
Back of the Contract 


Back of every Fidelicy contract stands a reputa- 
tion of over half a century of fair dealing. Live 
and let live has been the sound basis of mutual 
satisfaction upon which its agency contracts have 
been built. 


Modern policy forms, including Family Income, 
Retirement Income and Low Rate Life are backed 
by a particularly successful lead service. Fidelity 
now has $425,000,000 insurance in force, is finan- 
cially solid and steadily growing. It operates in 
thirty-nine states, including New York, on a full 
level net premium basis. 


Openings available for the right men. 
Send for booklet 
‘The Company Back of the Conteact”’ 


DELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 
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WALTER LEMAR TALBOT, President 
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SIXTIETH 
ANNIVERSARY 


Insurance in Force 
$375,243,870.00 





Admitted Assets 
$69,614,164.99 


Total Payments Under 
Policy: Contracts 


$64,693,228.23 


Diamond Jubilee 
1871.1931 
THE 
LIFE INSURANCE COMPANY 


of VIRGINIA 
RICHMOND 
Braprorp H. Wacker, President 
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UNEMPLOYMENT INSURANCE—Continued 

The discrepancy between production and con- 
sumption in the United States is reflected in the 
need for exports. Today about 10 per cent of the 
otal American production is being shipped abroad; 
and these 10 per cent mean the difference between 
profit and loss. The more marked the industrial 
production becomes, the more important the world 
market will be for the sale of American surplus 
goods. Now, American manufacturers have to com- 
pete with British, French, German, Italian, Japa- 
aese producers, and in view of low wages and low 
production cost of most articles, if not in Germany, 
then in France, if not in Great Britain, then in 
Russia, if not in Italy, then in Japan, if not in Aus- 
tria, then in Czecho-Slovakia, the low cost of pro- 
duction is of outstanding importance in the export 
policy of the American industry. In other words, 
anything that might lead to increased overhead, 
should be carefully avoided since it would reflect 
upon the competitive ability of the American manu- 
facturer on the world market. This is the back- 


ground, although very much abbreviated, of Ameri- 
can foreign trade interests. 


And now compare these economic laws with un- 
employment and with those remedies that are pro- 
posed to alter the present situation. It is generally 
assumed that unemployment is only of temporary 
i@mportance and that it will disappear as quickly as 
mt has raised its head ... as soon as prosperity 
urns around the corner. It is unfortunate, how- 
|fever, to observe that there are very definite eco- 
}#momic principles lying behind the present unem- 
|#oloyment situation (as briefly outlined above) ; the 
Ifchances are that not prosperity will do away with 
ifunemployment but that the right measures to deal 
with unemployment will bring back prosperity. 
ifHere, then, are some of the remedies suggested to 
| #eal with unemployment: 


UNEMPLOYMENT INSURANCE: Proposals 
| have been made for voluntary as well as for com- 
| gpulsory unemployment insurance. Both are unac- 
ceptable from an industrial point of view. If some 
manufacturers agree to the scheme and others do 
| Fnot, they leave themselves open to dangerous com- 
| Bpetition, underbidding, underselling and the like on 
part of those who don’t agree. If the industry as a 
whole accepts it, it will have to make annual contri- 
butions to the insurance fund which automatically 
would add to the cost of production which, in turn, 
would make the export trade more difficult in view 
of the keen competition from abroad. The work- 
ets, on the other hand, who would also contribute, 


Continued on page 983 
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LIFE INSURANCE SALES 

Sales of life insurance for the month of February, 
according to the Association of Life Insurance 
Presidents, show a decrease of 9.1% as compared 
with the previous year and a decrease of 9.9% for 
the first two months as compared with the first two 
months of last year. Sales of Ordinary insurance 
alone show a decrease of 18% for February as 
against 16.4% for January, a decrease for the first 
two months of 17.2%. Industrial is off 1.8% for 
the month, while Group insurance is ahead by 
72.8%. It is the group figure which makes the total 
for all appear slightly more favorable than is the 
case. 

According to the Life Insurance Sales Research 
Bureau the best district was the Middle Atlantic 
comprising the states of New York, New Jersey, 
and Pennsylvania, while the worst was the East 
South Central, comprsing the States of Kentucky, 
Tennessee, Alabama and Mississippi. The best in- 
dividual state is Wyoming which is 112% of last 
year for the same months, while the worst states 
are Nevada and Mississippi both running at 58% 
of capacity. 

NEW YORK CITY LIFE PRODUCTION 
FIGURES 


(As reported to Alfred M. Best Company) 
Month of February Totals from Jan. 1 
Agency 1931 1930 1931 1930 
Union Central— 


Chas. B. Knight... $3,129,950 $3,052,868 $5,878,868 $5,533,600 
Mutual Life— 
Julian S. Myrick.. 2,721,000 4,210,100 5,552,500 8,338,764 
Mutual Benefit— 
2,553,500 2,490,500 4,955,280 5,488,175 
2,139,500 3,514,360 4,684,200 7,214,440 
1,819,885 1,442,618 3,848,015 3,021,386 
1,709,160 2,054,100 4,176,950 4,428,600 
Penn Mutual— 
J. Elliott Hall 1,654,433 2,696,136 3,439,422 6,694,026 


NEW YORK INSURANCE 


DEPARTMENT 
Death of Superintent Behan 
Geo. S. Van Schaick New Superintendent 
We regret that we have to record the death of 


Thomas F. Behan, who was only recently elected 
Superintendent of Insurance for the state of New 
York, succeeding Albert Conway, who resigned. 
Mr. Behan had been with the Department since 
1883. His sudden death following as it does that 
of Mr. Appleton last year, removes from the De- 
partment two of its most experienced men, who 
will not be easily replaced. 

Governor Roosevelt has announced the appoint- 
ment of George S. Van Schaick, who is a Rochester 
attorney, as Superintendent of Insurance to fill the 
vacancy caused by Mr. Behan’s death. 


Aetna Life— 

R. H. Keffer 

Mass. Mutual— 
Keane-Patterson 
Conn. Mutual— 
Fraser Agency .... 
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NWNL 


Agents Earned More 


COMMISSIONS 
IN 1930 


Income from first year premiums on new 
business in 1930 was 11 per cent in excess of 
first year premiums on new business written 
in 1929. This means that NYNL agents made 
more money in 1930 than any previous year. 
Obviously they made good use of the Com- 
pany’s splendid investment contract in 
accomplishing this in a period of nation-wide 


business depression. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD, parsivent 


STRONG-> Minneapolis Minn. ~ LIBERAL 
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UNEMPLOYMENT INSURANCE—Continued 
ould be affected through decreased buying power, 
i. e., lower wages, after deduction of the premium. 
Besides, if the unemployment support (elsewhere 
hey call it dole) is large to help the consumption 
power, the buying capacity of the people, few will 
be anxious to work, which is exactly the thing that 
happens now in Great Britain. If it is small, as in 
Germany, it will be an expenditure for a “dead 
body” neither important as a consuming power nor 
economically valuable as a productive unit. In any 
event, it would estrange people from work, particu- 
larly in view of the highly efficient production 
methods of our day, let alone of some years hence. 
SIX-HOUR DAY, five-day week, vacation with 
pay : This would spread over many thousands, if not 
millions of presently unemployed. But it would 
mean to the manufacturer a greatly increased work- 
ing staff and accordingly a greatly increased pay- 
roll. The industry as a whole could do it but it is 
extremely unlikely that it will be possible to bring 
even the manufacturers of a single branch under 
one hat; and if not, competition could and would be 
driven to an extreme, in the domestic, but also in 
the foreign field. 
. ae of Wages: Senator Wagner, speaking 
efore the American Association for the Advance- 
ment of Science, asked why wages could not be sta- 
bilized since interest on capital, dividends, amortiza- 
tion on machines, etc., are stabilized. There seems, 
owever, a little difference between capital and ma- 
chines and stockholders on one side, and between 
labor on the other side. Industry simply has to rely 
on capital, else it cannot work, it has to rely on the 
stockholders, hence the dividend, and it has to rely 
fon machines because they are the skeleton of its 
whole structure; but it has not to rely on human 
labor. First, it is so plentiful that the manufac- 
turer can at any time get a hundred times as many 
men as he needs, speaking of the average. Second, 
machines are to an ever larger extent replacing 
human labor; they are of primary importance in any 
well-organised factory, and men and wages are of 
secondary consideration. Third, wages could (and, 
speaking from a human point of view: should) be 
§ stabilized only through a certain pressure of human 
responsibility which, quite naturally, is a bit strange 
to the impersonal law of economics. 

Other suggestions such as unemployment ex- 
changes throughout the country, the speeding up of 
public works, restricted production and the like 
shall find no mention in this survey since they 
tither do not affect the economic causes of too much 


















production and too little consumption or else are 
quite impossible, for instance, restricted production 
which would make the situation worse than it is. 
But attempts have been made by private enterprises 
to find some remedy. There is the Procter & 
Gamble Co., whose employes have had a 48-hour- 
week guaranty of employment since 1923. There is 
the Pension Plan of the General Electric Company 
and there are half a dozen or a dozen of other at- 
tempts worth mentioning. But it will be found on 
closer examination that most of these firms have 
some kind of a monopoly in their respective fields 
and therefore are free to change their production 
cost at their own will. For the whole industry it is 
doubtful whether the ever increasing competition at 
home and the ever greater dependence upon the 
world market with its keen competition abroad will 
allow for pension funds, etc. 


What is the solution? The strictly economic ob- 
server who is careful to keep away from unjustified 
optimism, may have two answers ready. One is a 
thorough change in the foundation of our economic 
structure, away from the cash-principle to a tremen- 
dously extended credit system; where goods are 
not paid for in ready cash but in drafts upon the 
working capacity of the buyer. The other is inter- 
national cooperation between the industries of the 
world; with such cooperation tremendous markets 
in the Far East, in Latin-America, in Africa, etc., 
could be developed thereby offering an outlet for an 
excess-production which is not even dreamt of to- 
day.—But to try to solve the unemployment puzzle 
in a strictly national way is to ignore the interna- 
tional dependence of present-day economics. 


Eprtor’s Notre: We do not agree with some of Mr. 
Hirschfeld’s conclusions, and in a later article, will endeavor 
to point out the other side of the questions involved. They 
will nevertheless provoke a good deal of thought. 


ASSOCIATION OF LIFE 
PRESIDENTS 


Mr. Thomas A. Buckner, President of the New York Life 
Insurance Company of New York, was unanimously elected a 
member of the Executive Committee of the Association of 
Life Insurance Presidents at the regular meeting of that Com- 
mittee, on Thursday, the 12th instant. 


Mr. Buckner, who, upon the election of Mr. Darwin P. 
Kingsley to the Chairmanship of the Board of Directors of 
the New York Life, succeeded him as President of that Com- 
pany on March 11th, thus also succeeds to the vacancy caused 
by the retirement of Mr. Kingsley from the Association’s 
Executive Committee. Mr. Kingsley had been a member of 
the Committee since April 2, 1920. 


Mr. Buckner was a member of the first Executive Commit- 
tee of the Association, elected by the representatives of the 
“original thirteen” member companies on January 17, 1907. 
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Central Life has a num- 
ber of agency positions 
available to capable men 
im important points in 
the Central West, 





THE APPOINTMENT OF 


Prerce H. Youne 


(Formerly with Life Insurance 
Sales Research Bureau ) 


Superintendent of Agencies 


Here again is an example of a young man 
choosing the Central Life for his sphere of 
activity. Old enough to be strong and 
stable, Central Life is still young enough to 
afford exceptional opportunities to progressive 
men. It is a thoroughly “young men’s” 


organization, fully alive to new developments 
in the insurance field. 


Central Life 


Assurance Society 
TC. DENNY, Presiden 
DES MOINES 1OWA 








Interest 


Ins. in Mort. 
IWriten Force. ‘Ratio, 
23,389,566 


Losses 
and Endts. 


Total 
Disbts. 


Total 
Income 
12,893,968 


16,769,991 


Renewal 
Prems 


New 
Prems. 


Surplus 
and Spe- 
cial Funds 


6,541,048 


Capital 


5.000.000 


Net 
Reserve 


Assets 


Total 
Admitted 


10,812,978 


2,060,465 


RR 919 519 
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grounding in the selling of 


If you have a thorough 
Life insurance 


or would like to ... . 


ILLINOIS or OHIO 











If You Live In 


If you feel you are ready for a 
general agency and would like to 
represent a Company which has a 


fundamentally sound and com- 
plete sales plan to recruit, train, 
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ESTATES SHRINKAGE CHART ceives about $86,500 net and tant the ie percentaas Seng g° going 
. up as the estate increases. estate e ger 
carom - Seu Vet" POCNEY GRANT Vaoriile EAN NEARED the total shrinkage amounts rs mee while the average for 
estates based upon the most recent Federal Government sta- all groups is about 14%. 
tistics and covering nearly 7,000 of them, ranging in size from The chart is printed in three colors on linen finish cards 
under $50,000 to more than $10,000,000. The chart shows, for | measuring 442 by 2% inches. The trust company will furnish COM 
example, that if a man leaves $100,000 his family usually re- | copies to underwriters on request. 
NUMBER OF ESTATES. : 
2288 1189 1132 998 414 22+ 137 149 79 41 29 12 4 14 10 7 3 3 2 16 100 
100 os Abrahan 
90 Aetna 
85 Central 
80 Central | 
THE AVERAGE 75 Columbi 
ESTATE SHRINKAGE 70 Connect: 
AT DEATH ae Continer 
55 = Contine1 
LEGEND 50 Great N 
= Taxes 45 « Life of ' 
WM Debts 40 = Lincoln 
= Missour 
wee New Wi 
20 Northws 
15 Ohio N 
10 Old Lir 
5 Pacific | 
t@] . 
s8§ 8.8 8.8 8.8 8.8 8.28 2.882888 88 88 88 88 ae Spee eect 6S Pan An 
; - 2 2 2 ; $ : 
Hy oa'e 8° 08 O°8 O8 GE Gg Ee EE ed EEE EE BE Peoria. 
AMOUNT OF ESTATE IN DOLLARS | Sie Philadel 
Soke) twee ee ee Sun (Ci 
Taxes 1% 4% 9% 1.7% 24% 28% 33% 40% 50% 54% 64% 7.1% 66% 74% 9.1% 98% 11.1% 11.6% 12.1% 15.1% Travele: 
Admin. 45% 42% 42% 39% 36% 35% 43% 37% 41% 36% 29% 35% % 46% 42% 37% 26% 46% 48% 30% 
Debts 24% 86% 86% 82% 72% 80% 96% 82% 58% 713% 36% 23% 152% 34% 34% 46% 19% 25% 14% 64% Wiscon: 
Total 140% 132% 137% 138% 132% 143% 172% 159% 149% 163% 129% 129% 256% 154% 167% i181% 156% 187% 183% 245% At 
Above 
a rate 
1871—Sixty Years of Progress—1931 place 
c exti 
d plu 
ary and 
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Statement for 1930 


New Assurances Paid for $705,678,000 
Total Assurance in Force $2,863,701,000 


Surplus and Contingency 
Reserve 


Assets 


$36,532,000 
$588,733,000 


Liabilities (including 
Paid-up Capital Stock) $552,201,000 
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INSURANCE STOCK QUOTATIONS 


Dividend Payment 1930 Range March 18, 1931 
COMPANY Outstanding Value Rate Dividend High Low Bid Asked 
Shares Par Date 
(These stocks generally go ex-dividend about 15 days before the date of payment) 
Abraham Lincoln ............2. 10,000 $20 $1.20 Feb. 1 37 37 37 ‘3 
ROME iii ent eens tats ee vinn ate 1,500,000 10 at J-A-J-O 1 100 48 53 55 
Cemtpak C0) SWS Ria os os aS 20,000 20 Dec. 31 32 28 28 32 
Comipmk tates . 5 Gish... oo. oth 80,000 5 rs 33 28 25 30 
Columbian National ............ 20,000 100 4.00S F-A 3 410 325 310 340 
Connecticut General ............ 300,000 10 30Q J-A-J-O 1 155 95 114 119 
Continental Assurance .......... 100,000 10 2.000 J-A-J-O 1 69% 56 68 72 
Continental (Mo.) ...........++. 100,000 5 . 25 15 15 18 
Great; Northern © 20:0... 6506 00% 6,000 50 1.00Q J-A-J-O 1 120 115 125 ve 
Lifewt Vas iicicnim vin. be wee cenme 250,000 20 75Q  J-A-J-O1 139 108 140 150 
Lincoln National ............... 250,000 10 =_g2.00 J-A-J-O 1 109 72 61 64 
MinoReh: ORO i ssies «cnn dbaisicvs 500,000 10 30Q Jj-A-J-O1 69 18 18 20 
Near WV C018 ioo's cic dcbln tk iiskS ces 113,450 10 80 Mar. 1 14 11 11 13 
Northwestern National ......... 220,000 5 ~s 19% 14 13 16 
Ohio: National «. 2... 2.0.0ss0es: -. 82,679 10 1.00 Jan. 1 30 29 29 31 
OM: Dane 0 Es wes wins E> eacele Hens 100,000 10 d.25Q J-A-J-O1 30 25 28 30 
Page TOUR vis vin oi 3h eiccsies doses 440,000 10 2.00 93 60 53 55 
Pati ROTI CRR25Gs c-yicw ves sawiees 100,000 . 10 £.60S Jan. & July 1 40 30 30 32 
POON fies ied vei asa es vine cine 30,000 10 1.00A Mar. 1 55 37% = 35 40 
PRIN a ERA i ee olee 70,000 10 c.60A Feb. 1 24 13 17 19 
OID ls cia as coos ap . 20,000 100 e6.25Q0 J-A-J-O1 3,100 1,190 1,800 1,900 
TeM GGL ska sha gk 6 FS SR 200,000 100 6.000 M-J-S-D 31 1,565 900 1,020 1,040 
Wisconsin National ...........: 40,000 10 50S F-A 1 26 20 23 26 
Above quotations furnished by H. W. Cornelius & Co., 105 South LaSalle Street, Chicago, Illinois. 
a rate of $1.00 per share. e A special dividend of $25.00 per share was de- 
b rate of $.25 per share. clared payable on April Ist. 
¢ extra $.20 paid in 1930. f paid extra 4% Jan. 1 and 3% July 1, 1930. 
d plus two extra $.25 dividends payable in Febru-  g extra div. of 5% paid in 1929 and 1930. 
ary and August. + Based on 1929 Cash Dividend. 





Life Reinsurance — Standard and Sub-standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City 
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FIRST YEAR COMMISSIONS AND RENEWALS : 
By A. Mackenzie, in the Man ufacturers Life “Field Bulletin” in Losey 
olicies. 
HE opportunity to earn Renewal Commissions (Based on experience of Manufacturers Life) ‘ NOTE 
is one of‘the major advantages of Life Insur- $100,000 of Paid-For Business Per Year on North 
ance field work. One reason for the oft repeated | Total renewals earned over 10 yr..period $6,847.12 wu are 
statement that “Life Insurance salesmanship is the | Average yearly renewal income (9 yrs.) 760.79 § Renewal 
best paid hard work in the world” is that over a PLAN lay ag 
period of years, a successful agent establishes a “se Ore 003 70 PS 230 Endt. rt Bea tus 
substantial Renewal Account. Tabulations of pos- ; ' ; ance for 
‘ f : 30 19,049 13,668 15,185 
sible earnings under an agent’s contract reveal the 
prominent part Renewals play in determining his 35 16,241 12,103 12,451 : 
yearly income. Frequent references have been “ 13,547 10,571 9,854 Life 
made to the effect of a good Conservation record on 45 11,126 9,112 7,958 gregtent 
an agent’s future earnings. There is no gainsaying 50 8,983 7,755 5,384 of ets 
the value of the Renewal feature in your coritract If after depositing 50% of one’s Renewals in Life § tunity t 
? Insurance, the balance were accumulated at 5%, at § If you! 
From One Standpoint, A Detriment the end of the 10 year period, one would have to § mobiles 
In view of its undoubted advantages, to refer to | his credit, Life In: 
the Renewal feature as a detriment may seem $4,255.43 would 1 
rather surprising. Nevertheless, in the case of many in addition to ered Cash Surrender Values of his § als. T 
Life Insurance representatives it must, from one | Policies. doubtle 
standpoint at least, be definitely classed as such. $150,000 of Paid-For Business Per Year Insurar 
Admittedly, one’s first year in the field is the most | Total renewals earned over 10 yr. period $10,270.68 those ¢ 
difficult. During’ this period the income of the new Average yearly renewal income (9 yrs.) 1,141.18 | offers 1 
representative consists only of First Year Commis- Age ': Qedinery Like 20 Paint Endt. at Age 65 psi Soe 
sions, and his scale of living must be based accord- 25 $32,854 $22,845 $27,042 PP 
ingly. But immediately Renewal Commissions be- 30 28,573 20,502 22,777 future. 
come payable the majority of Life Underwriters 35 24,361 18,154 18,676 The 
spend them—and, in most cases, unnecessarily. If 40 20,320 15,856 14,781 thrift i 
one is able to come through the most difficult period 45 16,689 13,668 11,937 Bn: twof 
in the business when receiving first year commis- 50 13,474 11,632 8,076 of one’s 
sions only, it should be possible for him to continue If after depositing 50% of one’s Renewals in Life Renew 
without them when his ability to produce new busi- | Insurance, the balance were accumulated at 5%, at tial fir 
ness has increased. To many underwriters the Re- | the end of the 10 year period, one would have to first yé¢ 
newal Account has been responsible for their accom- | his credit, 
plishing less than they otherwise would—of actu- $6,383.14 If th 
ally reducing rather than increasing their earnings. | in addition to the Cash Surrender Values of his § were p 
The agent who looks upon his Renewals as part of | policies. drawn 
his current income feels less necessity and certainly $200,000 of Pair-For Business Per Year credit 
has less incentive to increase his volume of new | Total renewals earned over 10 yr. period $13,694.24 averag 
business than he who lives on his first year commis- | Average yearly renewal income (9 yrs.) 1,521.58 9 stantial 
sions and saves his Renewals. : } PLAN | ganiza 
What Your Renewals Will Do— Age Ore Life 20 PONG Life Endt. 60 e 65 aie ehi 
The following table shows the amount of insur- 30 38,098 27 336 30,370 spend ; 
ance which can be purchased at various ages on the 35 32,482 24,206 24,902 person 
Ordinary Life, Twenty Payment Life, and Endow- 40 27 094 21,142 19,708 rent n 
ment at age 65 Plans and also the amount which 45 22,252 18,224 15,916 so. A 
can be accumulated through investmennt, by utiliz- 50 17,966 15,510 10,768 ing pr 
ing the average Renewals payable over a ten year If after depositing 50% of one’s Renewals in Life sufficic 
period on $100,000, $150,000, and $200,000 of busi- | Insurance, the balance were accumulated at 5%, at § © Sav 


ness per year—50% Life Insurance; 50% Invest- 
ment. 

















the end of the 10 year period, one would have to 
his credit, 
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$8,510.86 OKLAHOMA OIL FRAUDS 
in addition to the Cash Surrender Values of his The National Better Business Bureau, Inc., of 
policies. New York City, has recently given out considerable 


NOTE:—The figures shown in the above table are based 
on Northern Rates. As Premium’ Rates are higher in certain 
territories, the average Renewals earned will be proportion- 
ately greater. The purchasing power of 50% of the larger 
Renewal Incomes will tend to offset the greater premium out- 
lay per thousand. 


The Renewal calculations above have been based on an 
average annual premium of $30.00 per $1,000 with an allow- 
ance for lapses, surrenders and death claims. 


Other Lines of Selling 
Life underwriters, as a class, are among the 
greatest exponents of thrift, and, through the media 
of their Renewal Accounts, have a greater oppor- 
tunity to practise it than salesmen in any other line. 
If you had contrated to sell bonds, real estate, auto- 
mobiles, vacuum cleaners, hardware—anything but 
Life Insurance—with practically no exceptions, you 
would receive a lesser commission and No Renew- 
als. The advantages it offers over other lines is 
doubtless one of the reasons you chose to sell Life 
Insurance. That being the case, why not utilize 
those advantages to the full? Life underwriting 
offers no greater personal advantage to an agent 
than the Renewal feature in his contract and the 
opportunity which it presents to accumulate for the 

future. . 
The benefit to be derived from the practice of 
thrift is obvious. Apart entirely from this, there is 


«a twofold advantage to be derived from the saving 


of one’s Renewal Commissions. The saving of one’s 
Renewals necessitates the earning of more substan- 
tial first year commissions—the earning of larger 
first year commissions increases the Renewals. 


An Ideal Incentive 


If the Agent’s Contract stipulated that Renewals 
were payable quinquennially and could not be with- 
drawn in the interval, but were to be placed to his 
credit and accumulated at compound interest, the 
average production of representatives would sub- 
stantially increase—with benefit to the Agency Or- 
ganization and the Company alike. The Renewals 
are the agents’ to do with as he will—to save or to 
spend; to accumulate at compound interest; to buy 
personal Life Insurance with; or to use for the cur- 
rent needs of his family and himself—and rightly 
so. As a most effective incentive towards increas- 
ing production, however, the determination to earn 
sufficient in first year commissions to enable him 
to save your Renewals, is ideal. 


Worth the Effort 
Increased production, a larger Renewal Income 








data concerning oil frauds immediately following 
the opening of the Oklahoma City oil fields. 

The Bureau estimates that more than $5,000,000 
has been sunk by inexperienced investors in the 
hands of unscrupulous promoters and recommends 
the careful investigation of any oil well proposition. 

At present the production is pro rated so that the 
maximum is only 614% of the total possible, a fact 
not usually brought to the investor’s notice. 


NEW ARKANSAS INVESTMENT 
STATUTE 


In view of the failure of the Home group of companies 
in Arkansas, the legislative committee which has been looking 
into the State laws (on which rightly most of the blame has 
been placed) have made a number of very excellent recom- 
mendations, among them the following: That the new law 
should prohibit any stock that is liable to assessment (this, of 
course, takes out most bank stocks) ; that investment in stocks 
should be limited to not more than 15% of the capital stock of 
any one company so that no insurance company can obtain a 
controlling or interlocking interest therein. 

While these are excellent provisions, we believe that addi- 
tional ones limiting the amount in relation to the insurance 
companies’ capital would likewise be a very important and 
beneficial limitation. From our experience it is the large in- 
vestments that generally cause trouble. Furthermore, there 
ought to be some restriction on local investments because in 
the last analysis it was these that caused the trouble to the 
Home companies. With the state of Arkansas in serious 
financial difficulties, the local investments of these institutions 
became practically worthless. Had the money been properly 
diversified there would not have been any trouble. 





UNEMPLOYMENT INSURANCE 
MONOGRAPH PUBLISHED 


The Metropolitan Life Insurance Company has recently got- 
ten out an interesting monograph entitled “Unemployment 
Insurance, A Summary of Some Existing Governmental and 
Private Plans.” Copies of ‘this may be secured from the 
company. 


COUPONS ARE RESERVES ~* 


In the United States District Court of Appeals for the 
Third Circuit in an opinion handed down on February 11, 
has held that reserves held by life insurance companies to 
meet their liabilities on coupons attached to life insurance poli- 
cies are legal reserves within the meaning of the United States 
Revenue laws and that life insurance companies are entitled 
to make this deduction in filing income tax returns. 





COLGROVE SYSTEM ILLEGAL 


The Supreme Court of the State of Illinois has held that 
the so-called Mutual Estate Association Plan operated by C. 
W. Colgrove is illegal and against public policy. We under- 
stand that the decision will be appealed. 





and greater satisfaction in his calling will be his, 
if he will follow the plan that has worked so ad- 
mirably for certain other underwriters. <A difficult 
thing to do? Yes! But decidedly worth the effort. 
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DAMAGES IN DISABILITY CASES: 
ANTICIPATORY BREACH 


By Orville F. Grahame, Associated with the Guardian Life Insurance Company 


A further study of the principles‘and cases involved in the 
matter of anticipatory breach of disability contracts. See 
also December 2, 1929 Life News. ; 

EE granting judgments for damages in disability cases the 
various courts of the Country have reached at last three 

different results with reference to disability income instal- 
ments to fall due. One of the results, namely, the application 
of the doctrine of anticipatory breach of contract to the re- 
fusal to pay disability income payments, thus permitting the 
Insured, under certain circumstances, to recover damages for 
the entire period of expected disability, has injected an ele- 
ment into the disability insurance field which, if not properly 
understood, is capable of doing ‘considerable damage, either 
through misapplication by the courts or misapprehension on 
the part of the insurance companies. 

The result normally reached, and the rule that is generally 
applied to all instalment contracts regardless of whether it is 
an obligation to pay rent, or what not, is that recovery may 
be had for only those instalments due and payable up to the 
time of the trial, and damages cannot be allowed for the in- 
stalments not yet due, This rule is based on the sound theory 
that each instalment gives rise to a separate cause of action, 
and consequently until an instalment is due there has been no 
breach of a duty arising under such cause of action upon 
which to base a suit to recover damages. 

That this rule represents the opinion of the overwhelming 
majority of the bench and bar as to disability cases, is evi- 
denced by the fact that in the great number of litigated cases 
damages are only asked up to the time of the trial and, if the 
judgment is for the plaintiff, recovery is accordingly allowed 
without discussion. 

That this rule is fundamentally sound as a legal proposi- 
tion, when tested from the several angles involved, is unques- 
tionable, but nevertheless its inherent sanity does not prevent 
it from possessing certain disadvantageous features for the 
Plaintiff who, in our discussion, is the Insured. The Company, 
after discharging the judgment for the instalments due at 
the time of the trial, may again refuse to pay, thus necessitat- 
ing another suit by the Insured with its attendant trouble and 
expense. 

To relieve the Insured from this hardship certain trial 
courts have granted equitable relief, thus arriving at result 
two. Ina Tennessee case it appears that the complainant was 
decreed $100 per month so long as he might live with the 
proviso that the Company could demand due proof of the 
continuance of disability.2 In cases in Oklahoma * and Texas ¢ 
the trial courts, after granting money damages for the unpaid 
instalments accruing before the commencement of the action, 
ordered the respective companies ‘to continue paying as long 
as the Insured was totally and permanently disabled. 

This point in the Tennessee case was never the basis for 
an appeal but the Oklahoma and Texas cases were both ap- 
mrt and reversed. In the Oklahoma case the upper court 
took the view that there was reversible error because the bur- 
den was placed on the Company to show that the Insured was 
no longer disabled before declaring recovery, whereas the 
burden of proving disability was to rest upon the Plaintiff 
by the express terms of the contract. 

The Texas Supreme Court reversed the case on the broad- 
er ground that the court should not have undertaken to re- 
tain jurisdiction of the cause after rendering judgment for 
the monthly payments then due, meaning apparently that a 
law court should not be granting equitable relief where there 
was an adequate remedy at law. 

From ‘his attempt to deal with instalments not yet due 
we come logically to the third result, the allowance of a 
money judgment for all instalments, both due and not due. 
The basis for this result has been the application of the doc- 
trine of anticipatory breach of contract, which permits the 
plaintiff to recover damages from a defendant who has re- 
nounced or repudiated his obligation arising under a contract, 
even though the time of the defendant’s performance has not 
yet arrived. 





Under this rule it is necessary to determine how many in- 
stalments will be due, which means, of course, making a guess 
as to how long the Insured will be disabled. This would be 
a question of proof. If it is established that the Insured will 
be disabled for two years the Company must pay in advance 
the disability payments for two years. If it is established that 
the disability is absolutely permanent the Company would have 
to pay in one lump sum disability benefits for life, as deter- 
mined by the life expectancy tables. 

There have been at least two courts that have applied the 

rule of anticipatory breach of contract to disability insurance 
cases. The first case was that of Aetna Life Insurance Com- 
pany v. Phifer,5 decided by the Arkansas Supreme Court in 
1923, and involved a disability clause of a life insurance con- 
tract. The second case was that of Federal Life Insurance 
Company v. Rascoe,* decided in 1926 by the Sixth United 
_— Circuit Court of Appeals, and pertained to an accident 
policy. 
In the Phifer case the plaintiff, who had suffered a broken 
leg, recovered a verdict and judgment for $1,000 after the 
Company had notified him that they did not consider him to 
be disabled within the meaning of the policy, and that the 
policy had lapsed for non-payment of premium. The court 
held that this letter showed an intention on the paft of the 
Company not to be bound by the terms of the contract, and 
was equivalent to a renunciation thereof, and that this justified 
the Insured in treating the contract as breached and suing 
for gross damages. The Court stated that: 

“The measure of his damages was the amount that the 
appellant would -have been required to pay him under the 
contract, if it had not breached it, reduced to its present 
value.” 

The Court looked to the mortuary tables to ascertain the 
Insured’s life expectancy, and thus was able to calculate with 
a fair degree of certainty the present value. 

Continued on page 937 


BOOK REVIEW 


Life Insurance Trusts 

The Bank of the Manhattan Company has put out an inter- 
esting book entitled “American Business Needs This New 
Protection,” which will be of interest to life underwriters. 
The publication is attractively bound with rough paper edges 
and it takes up the subject of business insurance and life in- 
surance trusts. The book is for distribution and we think will 
be of interest to life underwriters. 


AMERICAN LIFE CONVENTION 


Medical Section to Meet in May “ 

The Medical Section of the American Life Convention will 
hold its Twenty-first annual meeting at the Wardman Park 
Hotel, Washington, D. C., on May 19, 20 and 21. 

The meeting promises to be an unusually interesting one 
and will be addressed by some of the most prominent medical 
men of today. 


CONNECTICUT INSURANCE 
DEPARTMENT 


The Connecticut Insurance Department has informed. us 
that it is unlawful for newspapers in Connecticut to aid any 
unauthorized company to solicit insurance business in this 
state. In practice this means that advertisements of unlicensed 
carriers are not permitted. 

Col. Dunham points out that the companies of ample re- 
sources have no difficulty in obtaining licenses to operate in 
Connecticut while those that were financially weak or lacking 
in other respects would be unable to obtain licenses. There 
are more than five hundred insurance companies duly licensed 
to operate in the state and the Department feels that these 
amply take care of the needs of the residents. 
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v\ HEN Washington’s Dodge Hotel (formerly the 
Grace Dodge) opened ten years ago men were not ac- 
cepted. So many women liked the hotel and wanted 
to bring their husbands, brothers, fathers, uncles and 
sons that six years ago the doors were thrown open 
to both men and women. Since then thousands of 
men have stayed here, including several senators, some 
bankers, and a few Governors. 


The Dodge is popular with both men and women 
because of its non-tipping policy, its cheery comfort- 
able guest rooms, its spacious lobbies, its garden setting 


and its convenient location near the Capitol, the 
Library of Congress, and the Senate Office Building. 


Accommodations for 400. 
Room and bath from $3. 


Write for Complimentary Booklet 
“A Week IN WASHINGTON” 


THE 
DODGE HOTEL 


North Capitol & E Sts. N. W. 
Washington, D. C. 














More Interest 
In Annuity Contracts 


The Connecticut General Life Income Plan 
provides insurance against dying too soon and 
against living too long. It covers disability. 


It has been popular for twelve years. Its popu- 
larity grows with each year. 


To many who have given up the idea of mak- 
ing a large fortune it looks like a first rate in- 
vestment. 


Send for folders, etc. 


Connecticut General 


Life Insurance Company 
Hartford, Conn. 





























EXCELLENT 
GENERAL AGENCY OPPORTUNITIES 
AVAILABLE IN 
KANSAS AND MissourI 


} Write to 


THOS. F. BOURKE 
Vice-Pres. & Supt. of Agencies 


i ae NORTHWESTERN LIFE 
INSURANCE COMPANY 
OMAHA, NEBRASKA 





























“Where Southern 
Hospitality 
Flowers” 














Your Best Policy 


It is always your best policy to stop at the hotel 
whose service insures your every comfort and con- 
venience. 

In Atlanta, of course it is the Atlanta Biltmore, 
Luxurious comfort, superb cuisine—but above all a 
cordial atmosphere of friendly hospitality that makes 
you want to stay “just a few days longer.” 

Golfing privileges for guests on_the city’s finest 
courses, 

Rates are suprisingly low for this finest of the South’s 
poe + + + single, $3, $4 and $5; double, $5, $6, $7 
and $8. 


+ 
ATLANTA BILTMORE 


“The South’s Supreme Hotel” 
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DISABILITY DAMAGES—Continued 


Justice McCullough dissented on the ground that the re- 
fusal to pay each instalment merely created a separate cause 
of action, and that until an instalment was due no action could 
be brought thereon. This view is the correct interpretation of 
the rule applying to instalment contracts generally, and is the 
basis of the usual case falling under what we have chosen to 
call Result One, but it may not be the correct interpretation 
of the rult- underlying the unusual case, and s the whole 
question somewhat for it ignores the doctrine of anticipatory 
breach which permits suits on contract rights otherwise not 
actionable for the time being. 

In the more recent case of Rascoe against the Federal Life 
Insurance Company, the Plaintiff, a woman, had received in- 
juries in a railroad accident and sued for $25,000 damages 
based on her life expectancy after the Company had denied 
liability. In answer, the defendant argued that there could 
not be an anticipatory breach of a unilateral contract for the 
payment of money, a proposition amply sustained by many au- 
thorities. 

But the court allowed a recovery for anticipatory breach 
holding that this contract was not a unilateral contract for the 
payment of money, such as is a bond or promissory note, be- 
cause the Insured was required to furnish regularly to the 
Company every thirty days, or as near thereto as was reason- 
ably possible, a report in writing from the attending physician, 
fully stating the condition of the Insured and the possible 
duration of the disability. 

Justice Denison vigorously dissented on the grounds that 
the contract was unilateral, and that the denial of liability in 
the case was not a repudiation of an existing obligation with- 
in the meaning of the doctrine of anticipatory breach of con- 
tract. 

In considering the matter of the authorities dealing with 
this problem it should be said that there is some authority in 
the disability insurance field upon which to build a case 
against the two just discussed. In the first place: there is the 
recent statement by the Minnesota Supreme Court, made when 
considering a point closely related to the problem in question, 
which is as follows: : 

‘Defendant cited Federal Life Insurance Company v. Rascoe 
(C. C. A.) 12F (2d) 693, in support of its contention that suit 
covering the $1,300 could have been brought at once after dis- 
allowance of claim. The majority opinion in that case sup- 
ports defendant’s position. We, however, do not agree. Our 
view is in accord with the strong dissenting opinion of Judge 
Denison, in so far as the same is applicable to the present case. 
Here there is an executory contract where there is nothing 
for plaintiff to prform.”* 

Then there is one case in the books which antedates, and is 
flatly contrary to, both the Phifer and Rascoe cases. It is that 
of Donlen vs. Fidelity & Casualty Company,’ decided by a 
trial court in Kings County, New York, in 1921. There Judge 
Callaghan refused to allow a plaintiff, whose insanity was in- 
curable, to recover an amount to be based on her expectancy 
as shown by the Northampton Tables, even though the Com- 
pany had refused to consider the Insured. as disabled and had 
consequently denied liability. 

The opinion of the court was based on the theory that the 
parties to the contract had agreed as to when the payments 
should be due and payable, and that the denial of liability by 
the company was “not such a refusal to pay or such a denial 
of its liability as would in any event furnish grounds for an 
action to recover the full amount of the loss at this time.” 

The unsatisfactory phase of the application of the doctrine 
of anticipatory breach of contract to disability insurance 
contracts, when view from the vantage point of the com- 
panies, is that there is the possibility of a forced overpayment 
because the Insured may either die or recover from the dis- 
ability sooner than expected by the jury, and thus would be 
shortened the period of probable disability for which judg- 
ment was rendered and payment made. Then, there is also 
the fear, in cases where the existence of the disability is 
doubtful or debatable, that the Insured will sue and recover 
a large sum, with the result that the companies may continue 
payments until stronger evidence of recovery can be secured 
although such continuance is not proper. 

However, viewing this problem from the legal angle, it 

Continued on next page 
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DISABILITY DAMAGES—Continued 


would seem that the companies should not have cause for 
undue worry, certainly no more cause than any other person 
who enters into an instalment contract. In the first place 
several States as Massachusetts and Nebraska do not recog- 
nize the doctrine of anticipatory breach at all, and where it is 
recognized it is generally stated that it does not apply to a uni- 
lateral contract, but only to a bilateral contract, a mutually 
executory contract. Wherever this rule prevails it would 
seem that the doctrine would therefore be inapplicable to dis- 
ability contracts, as they are more unilateral bilateral. 

It is true that the Rascoe Case took the view that the fur- 
nishing of proof by the Plaintiff was a continuing burden and 
carried the contract outside the exception to the doctrine ex- 
cluding unilateral contracts. But the dissenting opinion of 
Judge Denison would seem to express the sounder view. 

A unilateral contract is defined as a promise for an act. A 
disability contract would seem to be a promise by the company 
to pay for disability in consideration of the payment of pre- 
miums, the act of the Insured. If the Insured does not pay 
his premiums he is not liable in a court of law, so his part of 
the bargain must not be based on a promise, but rather on an 
act. 

That the Insured be under sixty when disabled, that he be 
disabled, that due proof of disability be furnished, etc., would 
all seem to be conditions only, imposing no burden on the 
Insured for which he could be sued. It has been said several 


times that the furnishing of proof is not a condition precedent ! 


to liability but merely a condition precedent to recovery or 
sueability.? 

But assuming that the doctrine correctly applies to contracts 
other than those mutually executory, as some cases have 
lheld,?® it would seem that the doctrine can do no great dam- 
age if properly harnessed and controlled by the courts. In 
this respect it must be borne in mind that the very basis of 
the doctrine is the repudiation or renunciation of the contract 
iby the defendant. But such a repudiation or renunciation is 
not found necessarily in the denial of liability by the company. 

Resort should again be had to Justice Denison’s dissenting 
opinion in the Rascoe case.. There he said: 

“Nor can it (repudiation) be found, as I think, in the 
refusal to pay. What defendant really did was to deny 
that there was any breach which had obligated it to pay, 
or which obligated it to pay any more. Defendant never 
has questioned the entire validity of the contract, or 
denied its continuing liability to pay anything which, 
under the contract, it ought to pay. While there are deci- 
sions which find the necessary basis in a mere denial or 
breach, I doubt whether they give due regard to what 
ought to be the character of a repudiation effective to 
create an obligation inconsistent with the express terms 
of the contract.” 

The act of repudiation then should be unequivocal. A 
statement by a company that it no longer chooses to be 
bound by the contract regardless of the Insured’s perform- 
ance would undoubtedly be such a renunciation as would 
bring into operation the doctrine of anticipatory breach of 
contract. 


The mere denial of liability, however, would not ordinarily 


be such a repudiation, for it is done under the terms of the 
contract and not in repudiation of it. Of course, the Company 
should not be permitted to collect premiums and deny lia- 
bility under the pretext of the non-existence of liability under 
the contract, nor should it be permitted without cause to force 
the Insured to bring suit periodically for his benefits. 
Therefore, it is submitted ‘that the character of the repudia- 
tion referred to by Judge Denison, which would be sufficient 
to invoke the doctrine in cases where the company denies 
liability, is had where there is no reasonable basis in law or 
fact for such a denial of liability, or conversely, where the 
company has reasonable basis in law or fact upon which to 
deny liability, such does not amount to repudiation of contract. 
As to whether there is a basis in law would depend upon 
whether the Company had a reasonable argument based upon 
some case authority, or on ‘the interpretation of a statute, or 
some basis for a case in logic or law. As for a reasonable 
question of fact, the company should have some evidence 
upon which to predicate its denial of liability such as a medi- 
cal examiner's report, or an inspection report, favorable to it. 
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To consider denial of liability by a company where there is 
a reasonable ground for doing so, as a repudiation of contract, 
and to grant damages for all future instalments to come due, 
is to place into the hands of the Plaintiff a weapon of offense 
capable of doing much damage as a threatening bludgeon, and 
tends to destroy the agreement of the parties. The doctrine 
of anticipatory breach would then become more of an evil 
than a boon to the law and in such a case might well be dis- 
posed of by statute. 
_ But if properly applied, and there is truly a repudiation, an 
indication to consider the obligation under the contract as of 
no effect, it would seem that the doctrine of anticipatory 
breach of contract has its value in the insurance field as else- 
where, in bringing repudiated contracts to an end and assess- 
ing damages once and for all. 





Footnotes 

1See Storwick v. Reliance Life Insurance Co., 275 Pac. 550, 73 Ins 
Law Jour. 85 (Wash. 1929); Wanboldt v. Reserve Loan Life Insurance 
Co., 131 S. E. 395, 66 Ins. Law Jour. 631 (N. C. 1926). 

? Beasley v. Pacific Mutual Life Insurance Co., 13 S. W. (2d) 330, 
72 Ins. Law Jour. 1034 (Tenn. 1929). i 

3 Mid-Continent Life Insurance Co. v. Walker, 260 Pac. 1109, 70 Ins. 
Law Jour. 235 (Okla. 1926). 

* State Life Insurance Co. v. Atkins, 9 S. W. (2d) 290, 71 Ins. Law 
Jour. 1102 (Texas, 1928). 


5 Aetna Life Insurance Co. v. Phifer, 254 S. W. 335, 61 Ins. Law 


Jour. 175 (Ark. 1923). 

* Federal Life Insurance Co. v. Rascoe, 12 Fed (2d) 693, 67 Ins. Law 
Jour. 735 (6 C.C.A, 1926). 

™Garbush v. Order of United Commercial Travelers of America, 228 
N. W., 148, 74 Ins. Law Jour. 573 (Minn. 1929). 

*Donlen v. Fidelity & Casualty Co., 192 N.Y.S. 513, 117 Misc. Rep. 
414, 59 Ins. Iaw Jour. 413 (N. Y. Su. Ct. Kings County, 1921). 

® Pfeiffer v. Missouri State Life Insurance Co., 297 S. W. 847, 69 
Ins. Law Jour. 963 (1927); Missouri State Life Insurance Co. v. 
LeFevre, 10 S. W. (2d) 267, 72 Ins. Law Jour. 224 (Texas 1928). 

1° See Equitable Trust Co. of N, Y. v. Western Pac, Ry. Co., 244 Fed. 
485 (1927). 
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~ * ACACIA MUTUAL LIFE ASSOCIATION, 
WASHINGTON, D. C. 


Family Income Rider 

The Acacia Mutual is now issuing a Family Income Rider 
which may be written on all forms at the time the policy is 
issued or later. A cash payment is made at time of death to 
provide a clean-up fund but it is not arbitrarily fixed since it 
may be chosen in such amount as will fit the needs of each 
particular individual. The monthly income, which may be for 
10, 15 or 20 years from date of agreement, is 1% per month or 
1.2% per annum. WHxcess interest of 14% is paid, according to 
present basis. Sample premiums are as follows: 







WM MWA WO 


Wid WANNA 


20 Years 15 Years 10 Years | 

Prems. Payable Prems. Payable Prems. Payable l 

Age for 15 Yrs. for 10 Yrs. for 6 Yrs. | 
25 $9.56 $7.68 $5.45 Si 
35 10.60 8.52 6.05 hal 
45 13.94 10.88 7.72 =) 


AMERICAN NATIONAL INSURANCE COMPANY, 
GALVESTON, TEXAS. 


Licensed in Porto Rico. 
On January 27, 1931 this company received its license to 
transact business in Porto Rico. 


WAN WOW 











AMERICAN UNION LIFE INSURANCE COMPANY, | 

ST. JOSEPH, MO. is! 

Officers and Directors S| 

On February 7, 1931, the following were elected to the manage- Es 

= ment of this company: Chairman, Walter W. Head; President, =| 

; Raymond A, Baur; Vice President & Secretary, H. B. McPherson; SI} 

“ Vice Presidents, Guy C. Kiddoo and Cecil B. Vesy; Treasurer, a) 

R. D. Head; Assistant Secretary and Assistant Treasurer, R. L. <| 

McPherson; Actuary & Assistant Secretary, F. W. Rogers; Super- al 

A intendent of Agencies, Victor M. Shewbert; Medical Director, = 

Cc. H. Wallace; Assistant Medical Director, R. K. Wallace; | 

— Counselor, R. A. Brown. = 

is 2 a 

ct, ATLANTIC LIFE INSURANCE COMPANY, iS 

ue, RICHMOND, VA. Nvlic A 2 f is 

ise 900 Sh 

nd " Rey Meriwether Jones Dies ce | ylic gents paid for $900,897,700 o is 

4 Roy Meriwether Jones, for many years Secretary o tlantic . . ° I 

vil Life died on March 2, 1931 from pneumonia. He had been ill | new insurance in 1930. Of this total 97.1 al 

a for about a week. - ° H 

ad Mr. Jones was one of the best known and most respected resi- | per cent was on Life and Endowment Ai 
dents of Richmond. He was born on December 24, 1883. His | { rR 

oF early insurance days were with the Life Insurance Company of ‘ forms ; only 2.9 per cent was Term Insur- S| 

; Virginia and later with the Union Central. He came with | : : wo, ° ss) 

4 Atlantic Life in October 1908 as Cashier. , These ratios, particularly in the cl 

Through consistent good work he was advanced to Assistant | . e ° C} 

a“ Treasurer in 1910 and to Secretary of the Company in 1915, which present economic situation, demonstrate iS 

latter position he held most efficiently until his death. y . a! 

Mr. Jones was for years actively interested in the affairs of ) that Nylic Agents are successfully E 

of the American Life Convention, especially in the operation of ‘ . . : all 

ns its Home Office Management Section, and also in the Life Office . trained to sell the more substantial forms Ss 

ace Management Association, of which he has served as Vice Presi- : SS 

dent and Director. of insurance. > 

30, EES Ss 

a CENTRAL LIFE ASSURANCE SOCIETY, $ ? eI 

DES MOINES, IOWA S x | 

aw Report of Examination Favorable . 

The Central Life was examined as of March 31, 1930 by the S =| 

aw Insurance Departments of the States of Iowa, California, Idaho, ‘ es 

A Minnesota, Montana, Oregon, South Dakota, Washington, Texas, ‘ NEW YORK LIFE | 

aw and Wis. Wxtracts from the report for the period covered by i= is 

the examination show: Total income, $2,151,339; Disbursements, ( INSURANCE COMPANY | 

128 $1,449,078; Assets, $33,255,927; Net Reserve, $26,630,006; unassigned = . ‘ ie 

funds (surplus), $2,637,606; Contingency reserves, non-participat- =; 51 Madison Avenue, Madison Square, < 

ep ing, $100,000, participating, $200,000. The examiners reviewed in 2 J 

detail the methods used in apportioning earnings to the partici- , New York, N. Y. i 

69 pating and non-participating departments. These details are too > = 

v lengthy to be reviewed here. Certain brief comments of the he 

examiners are reproduced here. = 

ed Continued on page 941 > 
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CENTRAL LIFE ASSURANCE SOCIETY—Continued 
Examiners’ Comments—E xtracts 
Company's Corporate History 
“The Company’s corporate history has been fully set out in 
previous Departmental examination reports, particularly the re- 
ports of May 15, 1919 and June 30, 1921, and it is, therefore, 
deemed unnecessary to again set out such data in this report. 
The Company was incorporated under date of May 15, 1919, 
as a mutual, legal reserve life insurance company under the laws 
of Iowa. On or about the same date it entered into a contract 
with the Central Life Assurance Society of the United 
States, of Des Moines, Iowa, a stock company, under which it 
took over and reinsured the business of the latter company. This 
reinsurance contract provides that a separate accounting of the 
non-participating business reinsured shall be maintained by the 
mutual company, and that the profits accruing from such busi- 
ness shall be paid annually for a period of 22 years, to the 
stockholders of the reinsured company. 
Separation of Earnings Between the Participating and 
Non-Participating Departments 
“The separation of earnings between the participating and non- 
participating departments for the years 1928 and 1929 was in- 
vestigated by the examiners and found to be fair and equitable. 
A physical allocation of all items of income, disbursements and 
liabilities which can be related to a specific policy is made ac- 
cording to whether the policy is of the participating or non- 
participating form. These items include premium income, policy 
claims, expenses in connection with policy claims, commissions 
and reserves. Items which do not permit of exact separation 
are allocated as between the two departments in certain ratios 
as explained below. * * * 
Conclusion 
“Full access to the Company’s records and all desired informa- 
tion was given us during this examination and the courteous and 
helpful attitude of the management was greatly appreciated. The 
management is to be commended upon the Company’s excellent 
financial condition.” 


COLUMBUS MUTUAL LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


Illustration Correction 
Our Illustration book, under Non-Forfeiture Provisions, states 
participating paid-up insurance is available without cash or loan 
values. Upon investigation we find that this is incorrect and 
that the company does allow cash or loan values on paid-up 
insurance. 


THE CONNECTICUT MUTUAL LIFE INSURANCE 
COMPANY, 
HARTFORD, CONNECTICUT 


Re-elects Three Directors 
At the 85th Annual meeting of policyholders of The Connecti- 


cut Mutual held February 25 at the Company’s Home Office, 
the following directors were re-elected to serve for the term of 
four years: Charles Cheney, President, Cheney Brothers; Francis 
R. Cooley, of F. R. Cooley and Company; and Samuel M. Stone, 
President, Colt’s Patent Fire Arms Manufacturing Company. 
Other directors: are Charles BE. Chase, Herbert H. White, Lucius 
F. Robinson, Jacob H. Greene, Edward Milligan, William R,. C. 
Corson, James Lee Loomis, Henry H. Conland, and Philip B. 
Stanley. 





CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Bonds Returned 
Ed Mays, President of the Continental Life Insurance Company 
of St. Louis, Mo., informs us that the $96,000 of bonds which 
the Continental Life lost in the robbery of the Grand National 
Bank on May 25, 1930, which was fully reported in prior issues 
of this publication, has been returned to the bank for a reward 
of $140,000 paid by the bank and that the company has the bonds 
back and has given a receipt for the same. The surplus has 
been increased by this amount. 
J. DeWitt Mills Resi 
J. DeWitt Mills vice-president resigned from the Continental 
Life March 2, 1931, 
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COSMOPOLITAN OLD LINE LIFE INSURANCE 
COMPANY, 
LINCOLN, NEB. 


Report of Examination 


This company was examined by the Nebraska Insurance De- 
partment as of May 31, 1930. The report of the examiners, which 
was favorable, showed the following extracts from the com- 
pany’s statement as of that date: Admitted Assets, $1,054,366; 
Unassigned Funds (Surplus), $70,811; Net Reserve, $946,405; Total 
Income, $293,739; Total Disbursements, $112,203. 





EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK, N. Y. 


Seventy-First Annual Statement 


At the Annual Meeting of the Board of Directors of The 
Equitable Life Assurance Society of the United States held 
February 19, a report of the transactions of 1930 and the complete 
Tist Annual Statement as of December 3ist last were submitted 
by President Thomas I. Parkinson. 

Conspicuous in the figures for the year is total new insurance 
of $975,444,397, comprising $805,188,764 in Ordinary insurance and 
$170,255,633 Group Insurance, In addition, new life annuities were 
issued to the extent of $123,513,696 figured on the insurance pro- 
duction basis. Excluding all Group business, the total life in- 
surance and annuities issued during the year represents a slight 
increase over 1929. 

President Parkinson reported that during the year the company 
passed the $7,000,000,000 mark jn total insurance in force, closing 
the year with policies totaling $7,118,735,000. This is an increase 
of $357,812,000 over 1929. Over $52,000,000 was paid in dividends 
to policyholders in 1930, and over $54,000,000 has been set aside 
for dividends in 1931. Total payments to policyholders and bene- 


: ficiaries were $171,375,190. 


The assets on December 3ist were $1,284,286,816, an increase 
of $104,895,000 for the year. Total surplus reserves on December 
3lst were $109,790,828. 


FEDERAL RESERVE LIFE INSURANCE COMPANY, 
KANSAS CITY, KANSAS 


Wins Right to Sue 


The Federal Reserve Life in a recent suit against a former 
management of the company, charged that improper profits were 
derived from a stock deal. It is alleged that these profits came 
through the sale of 10,000 shares of the company’s stock at a 
price greatly in excess of what the management paid for it. It 
is alleged that the management paid only the par value of the 
stock without informing all the stockholders of the company of 
the new issue. When the stock was sold it is stated that the 
profit derived was somewhere in the neighborhood of $365,000. 
This suit was brought in the Wyandotte District Court which 
ruled in favor of the defendant on a demurrer. An appeal was 
taken by the Federal Reserve Life to the Supreme Court of 
Kansas which reversed the previous District Court decision 
thus permitting the trial of the case on its merits. 





- THE GREAT AMERICAN LIFE INSURANCE 
COMPANY, 
SAN ANTONIO, TEXAS 


History 


This company has been incorporated as a stock legal reserve 
company under the laws of the state of Colorado on August 26, 
1929 and was licensed on December 22, 1930. It began business 
on January 2, 1981. The authorized capital is $100,000, the sub- 
scribed $100,000 and the paid-in in cash $100,000. The no par 
value shares were sold ‘at $1.20 plus agreement thus producing 
a cash surplus of $20,231.13. The promotion was handled under 
contract by The Great American Life Underwriters, Inc., a Texas 
Corporation, on the “bond” plan under supervision of the Texas 
State Banking Department. 


Continued on next page 
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]What’s Your Opinion? 








If policies of the most recent 
and modern types indicate a pro- 
gressive company: 


If a 47 year record for square 
dealing indicates a reliable com-, 
pany: 

If a financial record without a 
single infringement against good 
judgment indicates a strong com- 
pany: 

Then The Franklin is progres- 
sive, reliable, and strong. 

Investigate! 


THe FRANKLIN LIFE 
INSURANCE CoMPANY 
SPRINGFIELD, ILLmors 
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THE GREAT AMERICAN LIFE INS. CO.—Continued 


Management and Reputation 

The company is owned and controlled by its stockholders, and 
all profits belong to them. The insurance men connected with 
the company and their insurance experience are: Charles JB. 
Becker, President, formerly General Agent for the Central States 
Life Insurance Company; W. J. Hiller, Fellow, American Insti- 
tute of Actuaries, Secretary and Actuary, for the past fifteen years 
connected with the Bankers Life Insurance Company of Nebraska 
as associate actuary; R. H. Brand, Vice President, associated with 
Mr. Becker in the operation of the Central States Life Insurance 
Company Agency; J. J. Strickland, Chairman of the Board, former 
Secretary of State for the State of Texas. 


Kinds of Insurance Written 
The company will write ordinary insurance on the non-partici- 
pating plan. Non-medical is written from ages 5 to 45 with 
amount limits of $1,000 to $3,000. 


Forms of Policies Issued 

Ordinary Life Preferred Risk, 20 Payment Life Preferred Risk, 
Ordinary Life, 20 Payment Life, 30 Payment Life, 15 Payment 
Life, 10 Payment Life, 35 Year Endowment, 20 Year Endowment, 
15 Year Endowment, 10 Year Endowment, Endowment at Age 65, 
Endowment at Age 60, 20 Payment Life Endowment at Age 65, 
20 Payment 30 Year Endowment, 10 Payment 20 Year Endowment, 
The Home Protector Policy on both the 20 and 10 Year Plans, The 
20 Payment Life Policy with Coupons, The Systematic Savings 
Policy, 10 Year Term, Life Expectancy Policy, as well as several 
Juvenile Endowments. 

Insurance on women is written on the same basis as men 
except disability is written at one and one-half times the rate 
for men. Disability is not granted to married women, 


Policy Provisions 

Cash values available after third year. Premium loan, ex- 
tended insurance, paid-up insurance is automatic. Policy 
loan interest at 6%, payable in advance. Cash values are full 
reserve less surrender charge of not to exceed 244% of face 
value of policy. Disabjlity benefits take the form of Waiver of 
Premium and 1% Annuity, standard form. Double Indemnity 
is isuued, 

Gross and Net Lines 

Amount limits (ages 25-50): Life and Endowment, $100,000; 
Term, $50,000; with disability, $25,000; with double indemnity, 
$25,000; retains $5,000. 

Officers 


President, Charles E. Becker; Vice President, R. H. Brand; 
Secretary-Actuary, W. J. Hiller; Treasurer, G, F. Fellay; Medical 
Director, Frederick Fink, M.D.; Superintendent of Agents, R. 
H. Brand. 


Directors 
Becker, Charles B.; Brand, R. H.; Clemans, Perry; Fellay, 
G. F.; Hiller, W. J.; Strickland, J, J,; Cutler, A. C.; Fink, 
Frederick, Dr.; Caldwell, E. C.; Cowan, J. C.; Fielding, A. P.; 
Fouts, H. A.; Giltner, A.,Jr.; Jorgensen, B. H.; Libert, W. A.; 
Marshall, Howard R.; Moore, Senator Joseph; Perkins, G. A., Dr.; 
Provines, O. H., Mrs.; Rooke, A. D. 
Territ 
The company is licensed to do 
only. 


ory 
business in Texas and Colorado 


Form of Valuation 
‘Modified Preliminary Term (Illinois Standard). 


3%4%. 


Interest at 


HOMELAND LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Correction Notice 
We ask that our subscribers please make the following correc- 
tions in their 1930 Life volume, which have been called to our 
attention by the company. On page 1401 we stated that the 
President was R. V. Martin and also that the surplus of the com- 
pany was $3,464. These are incorrect, the President’s name being 
R. V. Marlin and the surplus $3,466. 








STRENGTH and 
PERMANENCE 








attained by strict adherence to 
sound business practices. 
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SS 
“Its Performances Exceed Its Promises’’ 


ES 


The Midland Mutual Life 


Insurance Company 


COLUMBUS, OHIO 


Admitted Assets $20,000,000 In Force $112,000,000 















RECENTLY ADDED 


Annuity Contracts 


FURTHER EQUIP THE 


Pan-American Field Man 


For Agency Information, Address 


Tep M. Simmons 
Manager United States Agencies 


Crawrorp H. E tis 
President 


E. G. Simmons 


Vice-President and 
General Manager 
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HOME LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARKANSAS 
Reinsurance Ordered 

The Hon. A. D. Dulaney, Insurance Commissioner of Ark., re- 
cently issued an order directing the management of this company 
to receive proposals for reinsurance of the business. This order 
wase issued following the filing of the report of the Insurance 
Subcommittee of the Joint Legislative Investigating Committee of 
the State of Arkansas, which has been reviewing the banking 
and insurance affairs of the state. 

The Insurance Commissioners of the various states in which the 
Home Life operates, have been considering proposals for the rein- 
surance of the company’s business. There are six companies 
offering reinsurance plans. The Commissioners made no definite 
decision but took a recess until March 30, at which time it is 
expected one of the plans will be accepted. The Commissioners 
are of the opinion that a satisfactory reinsurance can be made 
so that the policyholders will be protected and guaranteed pay- 
ment of all claims. 





HOME LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
New Production Records 
Abstracts from the thirty-second annual financial statement 
of the Home Life show that the company continued its steady 
progress during 1930 with gains in all departments. During the 
past year, in the face of unsettled business conditions, the Home 
Life Field) Force paid for and revived $21,766,192, bringing the 
total oustanding business in force to $104,044,285, a gain of $3,- 
981,621 over the preceding annual figure. New official records in 
the production of both Industrial and Ordinary business were 
established by the various districts offices. The total paid policy- 
holders during the year amounted to $1,593,954, while the total 
paid policyholders since organization amounts to $10,615,953. 





ILLINOIS BANKERS LIFE ASSURANCE COMPANY, 
MONMOUTH, ILL. 
Conversion Progress 
At the end of 1930 this company had $98,387,057 Insurance in 
Force, of which amount $33,113,106 was on the legal reserve plan. 
The company reports that approximately one-third of the old 
assessment business has been converted to the legal reserve basis 


although the work of conversion had not started until April 1, 
1930. 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 
See report under Security Life Insurance Company, Chicago, 
Ill., on page 953. 


KENTUCKY CENTRAL LIFE & ACCIDENT 
INSURANCE COMPANY, 
ANCHORAGE, KY. 

Suit Dismissed 
Federal Judge Chas. I. Dawson, on February 21, 1931, dismissed 
the suit filed against this company which alleged mismanage- 
ment and misappropriation of the company’s funds at the time 

of reorganization in 1917. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
FORT WAYNE, IND. 
1931 Production Figures 
The Lincoln National Life, reports a 27% gain in new paid for 
business for the months of January and February over the cor- 
responding period of 1930, 





MANUFACTURERS LIFE INSURANCE COMPANY, 
TORONTO, CANADA 
Rate Reduction 

The Manufacturers Life has made a general reduction in sub- 
tropical participating rates in the West Indies and Central and 
South America. The reduction is a substantial one; for example, 
the Ordinary Life premium at age 30 is reduced from $29.50 to 
$24.75, about 16%. This does not mean that the company is re- 


ducing the rates in the above territories to the Northern or Home 
Rates. The mortality experienced in these fields necessitates that 
a higher scale of rates be used than are applicable in Canada, 
the United States, Great Britain, etc. 


1932 Senior Production Club 

The 1932 meeting of the Manufacturers company’s 1932 Senior 
Production Club is to be held at the Edgewater Gulf Hotel, Edge- 
water Park, Miss., from February 29 to March 6, 1932. A repre- 
sentative must pay for a minimum of $200,000 of business during 
the current year and at the same time renew at least 90% of 
its previous years business in order to qualify for this conveu- 
tion. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 


General Motors Group Insurance Plan Extended to 19,235 
Dealers and Employees 

The General Motors Corporation on March 16 became the first 
half-billion dollar policyholder in the history of life insurance, 
when Alfred P. Sloan, Jr., President of the Corporation, announced 
an agreement with the Metropolitan Life Insurance Company 
under which group life insurance will be made available to all 
General Motors automotive dealers and their employes in the 
United States and Canada. Already the largest group policy- 
holder, with $347,471,000 of life insurance in force on the 160,000 
employes of its divisions, subsidiaries and affiliates, General 
Motors, by the inclusion of its car dealers in the group, will 
increase the total life insurance benefits well past the $500,000,000 
mark. 

General Motors dealer group life insurance plan constitutes 
the largest insurance transaction to be completed since 1928. 
Under the provisions, 19,235 dealers and their employes, a total 
of approximately 150,000 individuals, will be eligible for life in- 
surance benefits. The amounts of life insurance that may be ap- 
plied for are graded according to salary, the minimum being 
$2,000. 


Continued on page 947 

















The Southland Life is one of the South’s most 
progressive companies, widely and favorably 
known throughout the territory in which it 
operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 
CLARENCE E. LINZ sist Vice President 
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Tom, Phones Paul 


Hello Paul—How’s business? 
I just want to tell you about 
the United Life and Accident 
Insurance Company's NEW 
INCOME INDEMNITY POL- 
ICY. 

It's a new contract which 
protects the vast amount of money which a man can 
reasonably expect to earn by the time he reaches age 
sixty-five. If a man lives to age sixty-five he earns 
many thousands of dollars; if he dies before, his fam- 
ily not only loses him, but the thousands of dollars 
as well. 

This policy prevents this tremendous financial loss. 
When the insured dies or is permanently disabled, my 
Company pays a livable monthly income to the insured’s 
family until the time that he would have been sixty- 
five. Can you think of a contract which will do more? 

No, that’s not all. There is a death benefit of $600.00 
payable at the time of the insured’s decease and this 
may be increased to $10,600 or $20,600 in case of certain 
specified accidental deaths. 

Expensive? Not at all! Only $210.00 a year is 
necessary to guarantee a man’s wife $100 a month from 
the time of the insured’s death until the time that he 
would have been sixty-five. 

You say you’ve been looking for a good seller. Why 
don’t you communicate with 





Eugene E. Reed, Vice President 
Unitep Lire AND AccENT INSURANCE Co. 
Home Office: United Life Building 
CONCORD, NEW HAMPSHIRE 

















The Ten Best Sellers eal 


Although we strive to fill our monthly agency pub-~ 
lication throughout with informative and helpful ma- 
terial, we frankly confess that two of -its pages claim 
the first attention of Peoria Life agents. One is devoted 
to newsy notes about their personal activities. The 
other contains a record of the month’s ten largest pro- 
ducers of paid-for business, with similar distinction 
for excellence in conservation of business in force, 


These two features are the big news of every issue. 
They are of prime interest, of course to our agents and 
their friends. To them, these records are typical of 
the Company’s close and sympathetic observance of 
the efforts of every Peoria Life agent, and recognition 
of his accomplishments. 


They find further reassurance in noting that the High 
Ten are never the same from month to month. A small 
exclusive group of star performers do not monopolize 
the limelight in the Peoria Life agency force. The 
Peoria Life plan presents equal opportunities for suc- 
cess to its most modest agents. Peoria Life Service to 
Agents develops men who can compete with the Com- 
pany’s best in earnings and in honors—and they do it 
with frequent and convincing regularity. 


PEORIA LIFE INSURANCE 
COMPANY 


Peoria 33 <3 


Illinois 























Annuities Insurance 


AMERICAN 
CENTRAL 


LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


Old Line Legal Reserve 
Established 1899 


HERBERT M. WOOLLEN, President 




















The Organized Sales Talk 
An Aid to Production 


A recent check up shows that salesmen who use 
an organized sales talk write 66% more business 
during the first year than a group of salesmen 
who do not. 

The Ohio National furnishes its salesmen organized 


sales talks that have been tested and proven good busi- 
ness getters. 


salesmen are given the opportunity to present the talks 
orally and receive the benefit of friendly criticism from 
successful life underwriters in the Ohio National or- 
ganization. 


They are not merely furnished in written form, but the | 
| 
| 


The opportunity to use tested organized sales talks in 
field work is one of the many reasons why—“It Pays 


| 
To Tie Up With The Ohio National.” 1h 
| 





Salesmen wanted in select locations in the following terri- 

tory: Illinois, Indiana, lowa Kentucky, oe 
Missouri, Nebraska, Ohio, Oklahoma, Pennsylvania, Texas, } 
and West Virginia. For information, write— | 


The Ohio National Life Insurance Company 
Cincinnati, Ohio 
E. E. Kirkpatrick 
Supt. of Agencies 





T. W. Appleby 
President | 








Apri 1, 
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METROPOLITAN LIFE INSURANCE COMPANY—Cont’d 
The insurance will be issued without medical examination, a 
condition that will permit the insuring of many dealers and their 


employes who would be unable to obtain individual protection 
because of physical impairment. The amount that the partici- 
pants will pay will be but a few cents a day. 
Another feature of the insurance contract is the total ‘and 
permanent disability clause, which provides for the payment y E A R we 
of his life insurance to any participant who becomes totally 


and permanently disabled after being a member of the plan for 
two years. Such payment is made in equal monthly instalments. 


MISSISSIPPI Vas LIFE INSURANCE COMPANY, of cons tant g r owth 








Corel Lyrae We have completed our 21st year in the 
Control of this company has been purchased by Joseph Dick- oe § saree y' 

man, Thomas J. McCann and Edward G. Rolwing, who own and field of Life Insurance. They have been 
control the First National Life Insurance Company of St. Louis, ty aie 3 
through their purchase of all the oustanding common stock of an seadlcrtse years of ies ag oaseend one 
the North American Company of St. Louis, a holding company years fraught with experience gained by 
controlling the Mississippi Valley Life. John N. Mitchell, Presi- . . ° 
dent of the Mississippi Valley Life, and his associates, have successfully fulfilling the life insurance 








resigned from the company and Joseph Dickman becomes Presi- needs of those we serve. 
dent. The stock was purchased from John N. Mitchell and asso- 4 Se : 3 
ciates at an undisclosed price. During this time we have built an organi- 
: zation that ranks seventh in capital stock 
MODERN WOODMEN OF AMERICA, | ign , ; 
ROCK ISLAND, ILL. size among life insurance companies 
Rate Litigation Ended | throughout the United States. 
The litigation involving this society’s right to make the 1929 | l 3 h f 
rate increase was definitely approved by the United States Supreme At the end of 1909, only two months after 


Couft on February 27, when Chief Justice Charles Evans Hughes 
announced that that court was of the opinion that the appeal 
should be dismissed. This case has been reviewed in detail in 
these columns before. This definitely ends the litigation which 
has been rampant for over a year. It is hoped that the society . ° 
& will now be in a position to go ahead with its re-rating plans 000,000.00 insurance in force. 
without any further disturbances. 


our organization this company had $992,- 
000,000 insurance in force. Today we oper- 
ate in 9 states and have more than $285,- 














NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VT. OFFICERS 





Increases Maximum Limits E. P. Greenwood... . - » « « President 

The National Life has recently increased its maximum limits on L. S. Adams = =, " Viee- President and Treasurer 

the Life and Endowment forms for men. The company’s new F. W. Griffin . . Vice- President and Manager of Agencies 

limits range from $75,000 at age 15 up to $300,000 between ages J. C. Cameron . . . . . . Vice-President and Actuary 

26-55, inclusive, decreasing gradually to $37,500 at age 65. Dr. J. E. Daniel . . . . : + + + Medical Director 

Wis SS: FRermes 3 Secccties and Assistant Treasurer 

| A. C. Nicholson . . . Manager of Investment Department 
NEW YORE oo YORE NY COMPANY, Vinson, Elkins, Sweeton & Weems . . . General Counsel 


Family Income Policy 
The New York Life is now issuing the Family Income volicy. DIRE Cc TORS 
The contract is issued on the Whole Life plan with premiums 


. , L. S. Adams, Vice-President and Treasurer . . . Houston 
payable during the whole of life. The maximum income period J. C. Cameron, Vice-President and Actuary . . . Houston 
is 20 Yrs. and will not extend beyond the date when the insured Charles Cobb, a. Capitalist \ Woe ge ke ae 
would have attained age 65 if he had lived. The period, therefore, Dr. J. E. Daniel, "Medical oO g Wice 
up to age 45 inclusive will be 20 Yrs.; from 46-50 inclusive, 15 J. A. Elki A are Ie ; 

| i ins, Attorney .. . Sa te ee ee 
| Yrs. and from 51-55 inclusive, 10 Yrs. The contract provides in E. P. Greenwood, ‘President Dallas 


} event of death for a monthly payment of 1% (plus excess 
| interest) of the sum insured until the termination of the period, 
} the face amount then becoming payable. In event of insured’s 


F. W. Griffin, Vice-President and Mer. of hewaiiie, Houston 
John T. Scott, Chairman of the Board, First Nat’l Bank, 


Houston 
death after income period, the face amount only is payable. C. A. Sweeton, Attorney . . . . . . . . ~- Houston 
Premium reduces to the regular Ordinary Life premium as of W. A. Vinson, Attorney . . . 2... we . Houston 


original date of issue. This applies to both regular and dis- 
| ability premiums, if any. The company expects that its scale 
of dividends will be practically the same per thousand as under 


: its Ordinary Life policy for the same age and same face amount. G RE AT ~ O UT HE RN 


Rates per $1,000 follow: 











1 10 
20 Year Period Yr. Yr. LIFE INSURANCE CO. 
Age 2 2 32 $ 44 44 «50 & 
Reg. Prem. ... $23.50 $26.09 $29.52 $34.48 $41.62 $52.01 $60.87 $71.84 : 
With W. P..... 24.08 26.72 30.80 3548 42.99 58.98 6849 75.42 E. P. GREENWOOD, President 
With W. P. & 
Ace. Ben, .... 25.03 27.72 81.80 3648 43.99 54.98 6449 76.42 SUMO LON TS a ec sean oeeeeeAS 


With M. I. Only 26.62 29.57 33.46 39.02 47.00 58.56 68.74 81.48 
Continued on nexi page 


























April 1, 1 








948 BEST’S INSURANCE NEWS (Life Edition) April 1, 1937 
NEW YORK LIFE INSURANCE COMPANY—Continued 1931 Dividends 
Thomas A. Buckner Elected President é Effective April 1, 1931 
Thomas A. Buckner was elected President of the New York Life Ordinary Life 
Insurance Company and Darwin P. Kingsley Chairman of the 
Board at the March meeting of the Board of Directors held March | 48° SS 8. 8. Oe Oe 


llth. The election followed adoption of an amendment to the By- ¥ $17.46 $19.65 $22.46 $26.10 $90.06 $87.48 $46.46 $58.95 §7 








laws creating the office of Chairman of the Board. Mr. Kingsley has a ps 72 _: * ap an pes yen pd 
served the Company for 42 years, having been President for the 1929 .. 218 240 274 319 366 4.05 454 5.17 5.94 
past 24 years. Mr. Buckner entered the employ of the New York 1928 cae 223 252 290 3388 3838 426 482 549 632 
Life as an office boy 51 years ago in the Milwaukee Office of the 1927 Pinid 234 2.65 3.06 358 4.01 450 510 6583 670 
Company. His rise through the ranks as clerk, Cashier, Agency 1926 .... 247 2.78 322 378 420 473 538 616 7.08 
Director, Inspector of Agencies, Superintendent of Agencies, and 1925 .... 255 2.92 339 393 440 498 5.67 649 7.45 
Fourth Vice-President to the senior Vice Presidency and, now, 1924 .... 267 3.06 356 409 461 5.22 5.97 683 7.43 
to the highest executive position, is an inspiring story of 1923 .... 279 821 3.74 426 481 548 627 718 821 
American business achievement. The provision for this elec- 1922 .... 291 336 398 444 5.03 5.74 GST 7.51 8Ss 
tion was made at a meeting of the Board on February 1lith 1921 .... 3.04 352 412 463 526 601 687 7.85 8.95 
at which time the amendment to the By-laws creating the office 1920 .... 813 364 423 476 548 620 7.09 808 0.16 
of Chairman of the Board was proposed. 1919 .... 324 3.77 435 491 5.60 640 7.31 8.29 9.37 
1918 .... 334 390 447 506 5.78 661 7.53 851 9.58 
NORTH AMERICAN LIFE ASSURANCE COMPANY, | igi7 .... 346 4.04 459 5.22 5.97 681 7.74 874 9.79 
TORONTO, CANADA 1916 .... 358 419 4.73 538 616 7.02 7.97 895 10.00 
Mutualization completed 1915 .... 370 430 487 5.56 636 7.24 818 9.16 10.21 
Under this company’s Act of Incorporation, which provided 1914 .... 383 442 5.02 5.74 656 745 840 9.37 10.45 
that the Guarantee Fund or Capital might be redeemed upon 1918 .... 3.96 454 517 591 676 7.67 862 9.58 10.68. 
terms decided upon by the members, the company was mutualized 1912 .... 410 467 5.83 610 697 7.89 884 9.80 10.84 
on March 5, 1931. The policyholders and stockholders voted 1911 .... 4.24 481 550 629 7.18 810 9.06 10.01 11.27 
unanimously to redeem the Guarantee Fund at the price of 
$127.50 per share, Twenty Payment Life 
_— Age 20 25 30 35 40 45 50 55 60 
NORTHERN STATES LIFE INSURANCE COMPANY, Prem. .. $25.92 $28.33 $31.27 $34.94 $39.54 $45.53 $53.56 $64.53 $80.01 
HAMMOND, IND. Yr.Issued Div. Div. Div. Div. Div. Div. Div. Div. Div. 
See report under Security Life Insurance Company, Chicago, | 1930 .... 2.74 3.03 3387 381 431 460 499 5.50 6.14 
Ill, on page 953. 1929 .... 2.96 327 364 411 458 491 65.33 5.86 653 
inimnaname 1928 .... 3.18 351 392 4438 485 65.22 5.68 625 6.93 
PHILADELPHIA LIFE INSURANCE COMPANY, 1927 .... 341 3.77 421 476 516 555 604 663 7.34 
PHILADELPHIA, PA. 1926 .... 3.65 404 451 5.009 546 590 641 7.03 7.74 
1931 Dividend Schedule 1925 .... 3900 432 482 6538 5.78 625 6.79 7.43 815 
In an accompanying table we show the Philadelphia 1931 | 1924 .... 416 461 515 568 612 662 7.19 7.84 856 
dividend scale effective April 1 and also the actual histories for | 1923 .... 443 491 545 599 646 7.00 7.60 826 897 
ten and twenty years. 1922 .... 4.71 5.22 5.83 631 682 740 802 868 v.38 


1930’s Record 


So far as results achieved are concerned, 1930 
proved as good a year for the Guardian Fieldman 
as its record-breaking predecessor, 1929. 

The Guardian’s new paid for business last year 
was $87,560,322—practically equalling 1929’s peak 
production which, in turn, was 16% greater than 
that for any previous year. 

The amount of insurance in force with the Com- 
pany increased to $502,763,636—more than double 
the total of six years ago. 

An illuminating insight into The Guardian’s 
progress is given in the following brief comparison: 


1924 1927 1930 
New Business Paid For $45,251,784 $72,159,246 $87,560,322 
Total Insurance in Force 250,134,633 373,838,773 502,763,636 


THE GUARDIAN LIFE 


ESTABLISHED 1860 


INSURANCE COMPANY of AMERICA 


50 UNION SQUARE - + NEW YORK CITY 





PHILADI 
1919 .... 
1918 .... 
1917 .... 
1916 .... 
1915 .... 
1914 .... 
1913 .... 
1912 .... 
1911 .... 


Age 
Prem, 

Yr. Issu: 
1930 .... 
1920... 
, ee 
Saves 
1926 . 
1925 

1924 

1923 

1922 

1921 

1920 

1919 

IBIB occ 
. 
1916 .. 
1915 

1914 

1913 

1912 

1911 


Actual | 


Age 
Prem. .. 
Yr, Paid 
1922 ... 
1923 ... 
1924 ... 
1925... 
1926 ... 
1927 ... 
1928 .. 
1929 ... 
1930 ... 
19381 . 


' Age 
Prem. .. 
Yr. Pai 
1922 .. 
1923 .. 
1924 .. 
1925 .. 
1926 .. 
1927 .. 
1928 .. 
1929 .. 
1930 .. 
19381 .. 
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PHILADELPHIA LIFE INSURANCE COMPANY—Cont’d | 1926 .... 42.36 42.70 43.22 44.02 45.38 47.72 51.80 59.20 72.71 
1921 .... 5.00 5.55 620 666 7.20 7.81 845 9.12 9.80 1927 .... 41.44 41.78 42.29 43.25 44.84 47.57 51.68 59.20 72.71 
1920 .... 826 5.88 646 694 7.52 814 878 9.43 10.05 1928 .... 40.82 41.15 41.68 42.69, 44.33 47.11 51.43 58.96 72.36 
1919 .... 653 613 673 7.25 7.8 849 9.03 9.76 10.31 1929 .... 40.17 40.50 41.00 42.03 43.75 46.55 51.15 58.71 72.00 
) [1918 .... 5S8l 644 7.02 7.57 819 884 9.50 10,10 10.58 | 1930 .... 39.49 39.83 40.33 41.42 43.15 45.97 50.65 58.66 71.05 
26 11917 .... 610 677 7332 7.91 856 9.22 9.87 10.45 10.87 | 1931 .... 3898 30.12 30.62 40.79 42.53 45.26 50.06 58.55 12.37 
iv. $1916 .... 642 7.12 7.65 827 893 9.62 10.27 10.82 1117 
55 11915 .... 6.74 742 7.99 863 9.34 10.04 10.69 11.21 11.50 | Actual Dividend Histories of Policies issued in 191], After 
04 f1914 .... 7.07 7.73 834 9.03 9.75 1048 11.13 11.64 11.88 April 1 rabid Seg Record 
32 11913 .... 7.42 8.08 872 9.43 10.20 10.95 11.61 12.11 12.32 rdinary Life 
70 | 1912 .... 7.79 843 9.11 9.87 10.66 11.44 12.12 12.61 12.83 | Age 20 62 6808S "i a 
08 }1911 .... 7.16 7.58 811 869 9.68 10.72 11.75 12.72 13.59 | Prem. ... $17.56 $19.75 $22.54 $26.20 $31.07 $37.63 $46.64 $59.08 $76.40 
45 Yr. Paid Net Net Net Net Net Net Net Net Net 
83 1912 .... 17.56 19.75 22.54 26.20 31.07 37.63 46.64 59.08 76.40 
“ar 1 apse ged ee. 50 55g (| 1818 «-.- 15.28 17.37 20.04 2359 2812 94.21 42.57 53.90 Gell 
1914 .... 15.22 17.30 19.96 23.42 27.97 34.01 42.06 52.85 68.2 
os | Prem... $40.01 $46.02 $47.48 $48.71 $50.06 $59.81 $08.98 $07.90 $80.53 | ros °° 4511 37.17 19.79 2321 2170 3365 41.56 5217 67.35 
16 Yr. Issued Div. Div. Div. Div. Div. Div. Div. Div. Div. 1916 .... 15.25 17.29 19.89 23.29 27.75 33.64 41.51 52.15 67.45 
x | 1980 Bee ee ee ee ee Oe Oe | sett © is: SRS0: TESS: WAGE SEIT 5TUO BLD 61.17 SLT c888 
olan) ie SS Se ce ce ces cap cas tor | 200 ---- 1006 2020 IRUD SO06 Biel SEs O08 SLES OOD 
pies SS SS ee ee ee ee SS UT |  .... i BA OS RO IM Be et Tt 
4 1927 .... 5.30 541 5.57 5.78 5.78 5.78 6.04 663 7.51 | 105) """’ 3503 1790 19.70 2296 2724 3287 40.48 50.87 67.06 
ns fe es BST Bee ee ee 6 OR 6 TM TS | ion .... ISL 17.17 1965 $288 STO BROS 40.22 SLB Cue 
ooo Se oe Se Se SS TS Se | 088... ND. AS IN ETE 0 A OST CLT aT 
my | 1828 «++. 700 T2L 7.36 144 185 7.83 (TAS (802 BBE | og 1. 15.17 17.08 19.51 22.67 26.78 $2.25 30.73 51.50 6X65 
mo hoes SN Te Oe Te Te Te TM Oe OSS | 108k .... S608 1650 18.78 TNC 6S 8195 9050 SLES 61 
eh eee oe Se Oe OR BS OE OM OTS | remy .... 1ASS 1608 IRSB RLSB 2498 90.59 3LTT 5080 08.12 
W921 .... 913 9.24 9.39 9.23 913 9.08 9.12 9.60 10.23 | i906 |... 18.44 15.13 17.23 19.90 23.32 27.83 35.23 45.08 62.00 
1920 ..-. 9.80 9.91 9.98 9.82 9.70 9.62 9.62 10.08 10.55 | i957 |. 18.44 15.13 17.23 19.90 23.32 27.83 35.23 45.98 62.00 
: 1919 .... 10.50 10.61 10.61 10.43 10.29 10.20 10.17 10.49 10.88 | 595, “""” 3398 4503 1710 1972 23.09 2763 3502 4580 6194 
oy | 1918 .... 11.24 11.34 11.27 11.08 10.92 10.81 10.73 10.96 11.23 | 959 “""’ j308 1492 1677 19.54 2285 2743 3482 4563 6189 
vy, | 1917 .... 12.00 1210 1196 11.76 11.60 1144 11.32 11.47 111 | i955) “""’ i903 1487 1692 19.49 22.80 2738 3477 45.58 6184 
14 | 1916 .... 1281 12.91 12.69 1249 1230 1212 11.97 12.03 12.03 | 195; ‘""" 3339 4594 17.77 21.08 2486 3021 3785 4879 64.40 
sg | 1915 .... 18.65 13.68 13.45 13.24 13.03 12.84 12.64 12.63 12.50 Aiges . 
yg | 1914 =.... 14.53 14.50 14.26 14.04 13.82 13.60 13.37 13.29 13.04 Feeney Pibment Lite 
4g | 1913 .... 15.46 15.35 15.10 14.88 14.64 1441 14.16 14.01 13.68 | ,_, 2 86s att fd tegen a” ee 
1g | 1912 .... 1642 16.25 16.01 15.76 15.60 15.29 15.02 14.83 1443 | Doo, $96.55 $28.98 $31.92 $35.58 $40.20 $46.16 $54.10 $65.00 $80.36 
15 | 1911 .... 1440 1449 1449 1449 1449 1449 1449 1449 1449 | ¥. paig Net Net Net Net Net Net Net Net Net 
56 1912 .... 26.55 28.98 31.92 35.58 40.20 46.16 54.10 65.00 80.36 
IT Actual Dividend Histories of Policies Issued in 1921, After 1918 .... 24.21 26.55 20.37 32.86 37.20 42.71 49.80 59.21 72.07 
8. April 1—Ten Year Record 1914 .... 2411 26.44 29.24 32.70 37.02 42.47 49.47 58.75 72.18 
Ordinary Life 1915 .... 23.90 26.21 28.98 32.40 36.66 42.03 48.91 58.04 7130 
‘ Age 2. 2 30 3 40 84. 50 55 60 1916 .... 23.93 26.21 28.97 32.36 36.59 41.92 48.79 57.97 71.38 
Prem. ... $17.56 $19.75 $22.54 $26.20 $31.07 $37.63 $46.64 $59.08 $76.40 | 1917 .... 23.80 26.07 28.80 32.15 36.35 41.61 4841 57.50 70.84 
Yr. Paid Net Net Net Net Net Net Net Net Net | 1918 .... 23.67 25.92 28.62 31.95 36.10 41.29 48.02 57.03 70.32 
1922 17.56 19.75 22.54 26.20 31.07 37.63 46.64 59.08 76.40 | 1919 .... 23.53 25.76 28.43 31.73 35.82 40.96 47.62 56.58 69.81 
1923 .... 15,00 17.89 20.42 23.73 28.15 34.08 42.25 53.78 70.36 | 1920 .... 28.53 25.74 2839 31.66 35.74 40.86 47.56 56.61 70.95 
1924 .... 15.84 17.81 20.32 23.61 27.99 33.89 42.02 53.62 70.19 | 1921 .... 23.40 25.59 28.22 31.46 35.50 40.58 47.25 57.54 72.57 
1925 .... 15.67 17.60 20.08 23.31 27.63 33.44 41.47 53.07 69.53 1922 .... 23.27 25.44 28.08 31.25 35.23 40.29 46.95 57.27 72.42 
1926 .... 15.15 17.01 19.39 22.49 26.63 32.24 39.98 50.72 66.66 | 1993 .... 23.18 25.27 27.84 31.02 34.97 39.99 46.65 57.03 72.31 
1927 .... 14.87 16.66 18.98 22.07 26.45 32.24 39.98 50.72 66.66 | 1924 .... 22.44 24.53 27.04 30,12 33.89 39.04 46.36 56.80 71.04 
1928 .... 14.75 16.53 18.81 21.92 26.26 32.19 39.79 50.56 66.43 | 1995 .... 21.85 23.88 26.31 29.28 32.93 38.11 45.38 55.84 69.80 
1929 ....' 14.64 16.39 18.64 21.75 26.07 31.95 39.60 50.46 66.23 | 1926 .... 20.60 22.50 24.78 27.54 30.94 35.28 41.96 51.59 65.95 
1930 .... 14.52 16.24 18.46 21.59 25.86 31.71 39.55 50.35 66.18 | 1927 .... 20.60 22.50 24.78 27.54 30.94 35.28 41.96 51.59 65.95 
1981 .... 1440 16.09 18.27 21.41 25.656 31.46 39.61 51.08 67.37 1928 .... 20.48 22.31 24.57 27.30 30.66 35.05 41.75 51.43 65.89 
1929 .... 20.26 22.12 2435 27.05 30.88 34.82 41.55 51.28 65.84 
Twenty Paynons Lite, 1930 .... 20.21 22.07 24.30 27.00 30.83 34.77 41.50 51.23 65.79 
Age 20 25 30 50 55 60 1931 .... 19.89 21.40 23.81 26.89 30.52 35.44 42.35 52.28 66.77 
Prem. . | $98.55 $28.98 $81.08 $95.58 $40.20 $46.16 $54.10 $65.00 $90.96 
Yr, Paid Net Net Net Net Net Net Net Net Net sf oney Yor Badewment 
1922 . 26.55 28.98 81.92 35.58 40.20 46.16 54.10 65.00 80.36 | Age 20 45 50 55 60 
1923 .... 2446 26.68 29.86 32.68 36.87 42.30 49.54 59.52 74.32 | Prem. ... $47.91 $48.36 $49.01 s0.02 $51.08 $54.44 $59.18 $68.15 $82.60 
1924 .... 24.31 26.52 20.17 382.47 36.63 42.03 49.23 50.82 74.10 | Yr. Paid Net Net. Net Net Net Net Net Net Net 
1925 .... 23.98 26.14 28.76 32.00 36.10 41.38 48.43 58.67 73.37 | 1912 47.91 48.36 49.01 50.02 51.66 54.44 59.18 68.15 82.60 
1926 .... 23.13 25.20 27.71 30.82 34.74 39.80 46.60 56.15 70.62 | 1913 .... 45.46 45.83 46.37 47.22 48.61 50.95 54.88 62.36 74.32 
1927 .... 22.65 24.66 27.10 30.20 34.42 39.80 46.60 56.15 70.6z | 1914 .... 45.24 45.62 46.16 47.00 4837 50.67 54.50 61.89 74.42 
1928 .... 22.39 24.37 26.77 29.90 34.08 39.54 46.35 55.87 70.33 | 1915 .... 4480 45.16 45.70 46.53 47.88 50.14 53.88 61.15 73.54 
1929 .... 22.12 24.07 26.47 29.59 383.74 389.16 46.10 55.62 70.04 | 1916 .... 44.54 44.92 45.46 46.30 47.66 49.92 53.70 61.04 73.60 
1980 .... 21.84 23.76 26.09 20.27. 83.88 88.76 46.08 55.57 6v.g9 | 1917 .... 4423 44.58 45.13 45.96 47.31 49.54 53.27 60.58 73.07 
1981 .... 21.55 23.43 25.72 28.92 33.00 88.35 45.65 55.88 70.56 | 1918 .... 48.86 44.24 44.77 45.61 46.94 49.14 52.85 60.09 72.55 
: J | 1919 .... 48.48 43.86 “4441 45.23 46.56 48.73 5242 59.63 72.05 
Twente Year Eedowmest 1920 .... 48.21 43.59 44.14 44.98 46.32 48.53 52.29 59.62 73.14 
Age 20 «2 30 3 4 4 SO SS 60 1921 .... 42.82 48.21 43.76 44.61 45.95 48.15 51.94 60.46 74.69 
Prem. ... $47.91 $48.36 $49.01 $50.02 $51.66 $54.44 $59.18 $68.15 $xz.60 | 1922 .... 42.40 42.80 48.35 44.21 45.54 47.77 51.58 60.17 74.52 
Yr, Paid Net Net Net Net Net Net Net Net Net | 1923 .... 41.96 4236 42.92 43.77 45.13 47.39 51.24 50.89 74.38 
1922 .... 47.91 48.36 49.01 50.02 51.66 54.44 50.18 68.15 82.6) , 1924 .... 41.17 41.55 4208 42.58 44.12 46.48 50.89 59.62 73.17 
1923 .... 45.01 45.87 45.92 46.78 48.21 50.69 54.95 63.02 76.63 | 1925 .... 39.81 40.18 40.73 41.53 42.77 45.23 49.70 58.50 7187 
1924 .... 44.65 45.02 45.57 46.48 47.86 50.33 54.58 62.76 76.40 | 1926 .... 37.43 37.79 38.30 39.05 40.17 42.04 46.00 54.02 67.63 
1925 .... 44.00 44.37 44.92 45.78 47.21 49.66 53.88 62.17 75.80 Continued on next page 
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1927 .... 36.86 37.28 38.01 39.05 40.17 42.04 46.00 54.02 67.63 
1928 ...... 36.28 36.73 37.38 38.39 40.03 41.91 45.97 53.99 67.84 
1929 .... 35.23 35.69 36.40 37.44 39.15 41.87 45.86 53.99 68.01 
1930 .... 34.35 34.81 35.48 36.52 38.18 40.93 45.61 53.86 67.96 
1931 .... 38.42 33.87 34.52 35.53 37.17 39.95 44.609 53.66 68,11 


POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Statement Figures and Dividends 

Extracts from the Postal Life’s Dec. 31, 1930 statement show the 
following: Admitted Assets, $20,938,472; Net Reserve, $19,005,464; 
Capital, $100,000 ;Surplus, $820,003; New Premiums, $95,250; Ke- 
newal Premiums, $1,251,208; Total Income, $2,536,694; Total Dis- 
bursements, $4,160,232 (including $2,439,268 liens charged off) ; 
Losses & Endowments, $786,041; Insurance Written, $3,172,283; In- 
surance in Force, $53,353,649; Net Interest Harned, 4.49%; Mortal- 
ity Ratio, 79.4%. The company’s dividend schedule follows: 


1931 Scale Before May Ist 
(Dividends end of year) 


Whole Life 
Age Istyr. 2ndyr. 3rdyr. 4thyr. Sth yr. 
Ss? ctdataes cokes $1.74 $2.73 $2.79 $2.86 $2.91 
GD ii -ewkbbewe sues 1.98 2.99 3.07 3.14 3.21 
Oe): svinebecdasene 2.30 3.34 3.43 3.52 3.61 
eee | ere 2.71 3.79 3.90 4.01 4.12 
OB! . siedbs opaidkee 3.27 4.39 4.53 4.67 4.80 
Be: WM’. deeebesabesse 4.04 5.21 5.38 5.55 5.70 
20 Pay Life 
Age istyr. 2ndyr. 3rdyr. 4thyr. OSthyr. 
a. - wiper geeteakar $2.55 $3.86 $3.97 $4.09 $4.20 
BO: 26 Gace cvicteds 2.81 4.14 4.27 4.40 4.53 
ee a ers regener a 3.12 4.48 4.62 4.77 4.91 
BP cbt ccvsbtece 3.51 4.90 5.07 5.23 5.39 
Me. cddedenckscbas 4.00 5.43 5.62 5.80 5.98 
Ge decdeecdstunce 4.65 6.12 6.33 6.54 6.74 


20 Year Endouwment 


Age istyr. 2ndyr. @3rdyr. 4thyr. OSthyr. 
a> shsastecsaguns $4.40 $5.93 $6.16 $6.39 $6.63 
On ssenuesacanoe 4.45 5.98 6.21 6.44 6.68 
Oe”? .ltewacons cous 4.54 6.07 6.30 6.54 6.78 
OP .&6beikeesinae 4.67 6.20 6.44 6.67 6.92 
oe .d¢aawesedouas 4.89 6.42 6.67 6.91 7.16 
Oe «éteebarkotuns 5.30 6.84 7.09 7.34 7.59 


15 Year Endowment 


Age Istyr. 2ndyr. 3rdyr. 4thyr. Sth yr. 
aD... : Condes dinmeeu $6.10 $7.91 $8.25 $8.59 $8.95 
RE Eee 6.13 7.94 8.28 8.62 8.98 
-?. copeeaesanamee 6.18 7.99 8.33 8.67 9.03 
7)... cchbeneeniounes 6.29 8.10 8.44 8.79 9.14 
Oe... cctseechaaanes 6.48 8.29 8.63 8.98 9.34 
GO 6 bb ceapemseas 6.80 8.61 8.95 9.30 9.66 





PRUDENTIAL INSURANCE COMPANY OF AMERICA, 
NEWARK, N. J. 
Production Record 
Surpassing all of its own records for new paid-for business in a 
single year, The Prudential Insurance Company of America shows 
a gain of more than 4%% above the figures reported for the year 
1929. The Company ended the year 1930 with a total amount of 
insurance in force of $15,300,000,000, an increase during 1930 of 
$990,680,000, or larger than that of any other compary. 





ROYAL UNION LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
Report of Examination Favorable 

The Royal Union was examined as of September 30, 1930 by the 
Insurance Departments gf Iowa, Missouri, Oklahoma and South 
Dakota. The statement as of the above date shows: Assets, 
$82,003,809; income, $4,746,248; disbursements, $3,888,800; capital, 
$1,000,000; surplus, $448,491; contingent reserve, $600,000. 
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Assets Gain Nearly 15 Millions 

















$14,973 


Established 1879 


Total Admitted Assets, December 31, 1930 
$148,905,570.40 
Total Admitted Assets, December 31, 1929 


$133,931,890.94 


Gain, 1930 over 1929 


BANKERS LIFE COMPANY 
Gerard S. Nollen, President 


,679.46 


Des Moines, lowa 





ROYAL UNION LIFE INSURANCE COMPANY—Cont’d 
Examiners’ Comments—Extracts 
Ledger Assets 

Real Estate, $4,539,236.53 

“The real estate owned by the Company consists of 232 parcels 
of farm lands of a book value of $4,016,194.83 and five parcels of 
city property having a book value of $523,041.70. Location of 
the farm lands according to states is as follows: 


State Parcels Book- Value 
epee ee ee 87 $1,654,666.52 
I SIN os isis 6 ee ce cke cocese 65 1,604,853,29 
PI B55 o Eien ssc i wby.0s ce scence 34 384,559.58 
Br ey Por ee eT ere TEE T Tee 29 195,993.66 
Boe ee A eee or Err ee ot Pees 7 102,399.13 
EN nt pera a Pe SOE + 8,379.02 
SL CREP PEL CLE PE LEON OTRO LATE ECO 2 30,433.72 
CRSP OTERO S ei veter es. 1 13,986.72 
COONS iio FEA od iiwivic dies 1 800.00 
pT a oe ee err eer eet tee ey 1 14,620.14 
WRORCR BN in BE eves boned 1 5,503.05 
232 $4,016,194.83 
“The city properties are located as follows: 

State City Parcels Book Value 
Iowa Re ere er errr 2 $498,284.85 
Iowa Be ae rey pees 1 5,814.74 
Tilinoig.. CRCago «6240605 ceciecdccccces 1 10,000.00 
Missouri Kansas City .............5+6. 1 8,942.11 
5 $523,041.70 


“The real estate located in Des Moines consists of the Home 
Office Building, carried at a book value of $495,000.00 and a resi- 
dence property carried at cost, less a payment of $2,000.00 received 
under a contract of sale. Since the last examination the book 
value of the Home Office Building has been reduced by write-offs 
in the amount of $149,500.00. It is the plan of the Company to 





make a further write-off on the Home Office for the current year | 
of $24,000.00 and a reserve Hability is set up under Item 46-A of | 


the financial statement for the accrued portion of this reserve to 
the date of this statement. 

“Deeds of trust to 217 parcels of the Company’s real estate, hav- 
ing a book value of $4,281,361.06 are held by the Insurance Com- 
missioner of Iowa as a part of the Company’s reserve deposit. 
This deposit was verified by a certificate from the Department’s 
Securities Clerk furnished your examiners. The balance of the 
real estate owned by the Company, viz., 20 parcels having a book 
value of $257,875.47, was evidenced by deeds, certificates of title, 
etc. on file in the Company’s office, showing title in the Company. 

“Sales of real estate since the last examination have been made 
at prices quite favorable to the Company so that the net liquida- 
tion loss has remained comparatively low. Profits were realized 
in a fair proportion of the sales. The Company follows the prac- 
tice of requiring substantial down payments in cases of sales un- 
der contract and enters into such sales only with buyers,who ap- 
pear to be reliable and capable of carrying out the contracts. 
While the results from the Company’s present program of dispos- 
ing of its real estate have been quite favorable, your examiners 
feel, that in view of the increase in its real estate holdings, a 
more energetic, intensive sales program should be adopted. Such 
program should, of course, follow the Company’s present practice 
of endeavoring to realize the full value of each property. 


Mortgage Loans 

Mortgage Loans, $10,024,689.25 

“Mortgage loans owned by this Company as of September 30, 
1930 totalled the above amount. Of the total ledger figure 
$9,049,723.73 of mortgage loans were on deposit with the Iowa 
Insurance Department, $102,160.00 of Sheriff’s Certificates 
were also with the Iowa Insurance Department, $638,888.25 of 
mortgage loans were on deposit with the Insurance Department 
of the State of Kansas, $222,627.27 of mortgages were either in 
the Home Office of the Company or in the hands of their attor- 
neys for foreclosure, and $11,300.00 is made up of the following 
items: 

$1,300.00 of said amount represents a second mortgage under loan 

No. 7439. 

Continued on next page 
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Five Point Complete Protection 
Family Income Policy 
Term Expectancy 


Elimination of policy restrictions 
Modified Life 

Total and Permanent Disability 
Double Indemnity 


of the 


ROBERT D. LAY, PRESIDENT 





BEYOND MAN POWER 


The latest of all terms applied to life insurance development is Man Power. 
opening the oe to greater life insurance service to the nation. 
National Life Insurance Company 
of the United States of America 
A. M. Johnson, Chairman of the Board 
has definitely met the necessity of making the personnel of this increased organization truly effective in its service 
to the public—with increased profits to man power campaign recruits and veterans alike. 


Comprehensive, practical sales preparation course 


Liberal underwriting with Non-medical and Sub-standard 

Participation on Certain Fully Paid-up Policies 

Excess interest payments on income settlements and funds left on deposit 
Juvenile Insurance—20 Payment Life and Endowment at age 21 

Liberal compensation on guaranteed low cost policies 


Prompt, Efficient service to policyholders and beneficiaries 
Established 1868 


NATIONAL LIFE INSURANCE COMPANY 
UNITED STATES OF AMERICA 


WALTER E. WEBB, EXECUTIVE VICE-PRESIDENT 
; 29 SOUTH LA SALLE STREET, CHICAGO 
A Fine OLD Company for Ambitious YOUNG Men 


Man Power is the key which is 


The reasons— 











ROYAL UNION LIFE INSURANCE COMPANY—Cont’d 
$10,000.00 of said amount bejng the difference in the deposit value 
and the face value of loan No. 7542. 

“Certificates of Deposit were obtained from the Iowa and Kansas 
Insurance Departments verifying the above figures. All loans in 
the Home Office were checked as to the necessary papers in con- 
nection therewith, and due records were found as to the where- 
about of the loans not in the Home Office but which were either 
in the process of completion or were in the hands of the Com- 
pany attorneys for foreclosure. 

“The $1,300.00 second lien above referred to is a second mort- 
gage acquired by the Company on the property covered by loan 
No. 7439, the Company holding both the first and second mort- 
gages on the property covered. The $10,000.00 item above referred 
to represents the difference in the deposit value and the face value 
of loan No. 7542, said loan being a purchase money loan, which is 
also secured by chattels for which no credit is taken by the 
Company. 


Bonds 
Bonds, $10,084,709.98 
“Bonds of the par value of $9,695,728.06 are owned by the Com- 
pany and carried at a book figure of $10,084,709.98. 
“The following reconcjlement of the bond account indicates vir- 
tually its entirety on deposit with various state insurance depart- 
ments. 


Iowa Insurance Department .......ceeescccceecceeece $9,992,940.96 
Minnesota Insurance Department ............-++ee0- 25,000.00 
Kansas Insurance Department .......sceseeeeeeecece 10,500.00 
In Control Of Company ....ccccerccecececeececeseres 56,269.02 

$10,084,709.98 


“The deposits with Insurance Departments were verified by ap- 
propriate certificates, while those bonds held by the Company 
were inspected and counted; or, where sold or redeemed since 
September 30th, their proceeds traced on to the books of account. 
A portion of the item ‘In Control of the Company’ represented 
premium or discount applicable to bonds credited in the deposit at 
par. 





“All bonds owned are amortized on the Company’s books at 
acquisition. In our financial statement accrued amortization for 
the first three-quarters of the year 1930 is carried as a liability. 
A disbursement item as of December 31st will be run through the 
Company’s books at the year end. 


Distribution of the Company’s bond investments by classifica- 
tion follows: 


Mumisigals:.. ivkdcivesede ch oovnd eqns evans + i enemneien e+» $9,963,950.98 
Utilities .... vcencudcscconsdin tion ennabe cebebanvunrene 95,000.00 
Canadina.: (Rallwaid): «sic cbivcedscestdstdcnuee ten oeie 25,000.00 
Ti, &. Governmedt 23. oi. dsistausc aes o:0ke weno e beNeeaen 750.00 

$10,084,709.98 


“Accrued interest on the entire group was calculated as of Sep- 
tember 30th and allowed as a non-ledger item. 

“Bond principal in default as of September 30th amounted to 
$83,250.00, while on this delinquent principal there was $3,637.00 
of past due interest and $1,523.33 accrued. In addition to the 
above there was interest past due in the amount of $36,540.00 on 
principal not in default, 

“Virtually all past due bond principal and past due interest are 
on Florida municipal issues. Our investigation discloses that there 
has been a recent decision by the Supreme Court of Florida which 
practically assures the Company that there will be no losses of 


any serious consequence, either as to principal or interest on the 
Florida bonds.” 


SAM ae ae LIFE INSURANCE COMPANY, 
NGER, TEXAS 
yvete ee License 
This company was licensed February 28, 1931 by the Insurance 
Department of Texas to operate as a stock life insurance com- 
pany with a paid-in capital of $100,000. We are informed that the 
company’s entire capital is invested in an office building in 
Ranger and that so far no surplus has been contributed. It will 
take over the outstanding business of the Sam Houston Mutua! 
Life Insurance Company whose permit to operate was cancelled 
by the Texas Insurance Department on January 21, 1931. ‘This 
latter company had previously taken over the business of the 
Texas State Mutual Life Insurance Company of Houston. 
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SECURITY LIFE INSURANCE COMPANY 
OF AMERICA, 
CHICAGO, ILL. 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 


NORTHERN STATES LIFE INSURANCE COMPANY, 
HAMMOND, IND. 


The three companies above listed are under the control and 
management of the Keystone Holding Company, of Hammond, 
Ind., of which M, J. Dorsey is president. 

About three-fourths of the stock of the Security Life is owned 
by the Keystone Holding Company, and the Security Life, in 
turn, owns control of the Inter-Southern Life and the Northern 
States Life. 

The Inter-Southern Life was formerly controlled by Caldwell 
& Company, of Nashville, Tenn., which control was purchased 
by the Dorsey interests from the receivers of Caldweli & Com- 
pany on December 22, 1930, under a contract dated November 
22, 1930, between the receivers and the Keystone Holding Com- 
pany. 

Numerous bulletins have been sent to our subscribers concern- 
ing this purchase and various other insurance institutions in 
which the Inter-Southern owned stock interests. These bulletins 
were dated November 14, November 18, November 21, December 
3, December 23, December 30 and January 20, January 22 and 
March 10, 1931. 

The plans in connection with the purchase of the Inter-Southern 
Life reported to us from time to time and embodied in our 
bulletins have been changed in important details, due to condi- 
tions which will be recited below, and it, therefore, seems 
desirable to review the entire transaction and the present posi- 
tion of the companies concerned. 

The Inter-Southern Life stock was purchased on December 
22, 1930, and the management points out that much time since 
has been consumed in preparing the annual reports and arranging 
for the customary annual meetings of the various companies at 
widely separated points. 

State Departments Examine all Three Companies 

They further state that the preparation of a definite financing 
plan was delayed by the presence in the respective home offices 
of the companies in three different cities of a large number of 
examiners representing various State Insurance Departments, much 
time necessarily being given by officials of the three life insurance 
companies to the examiners. 

The examination of the Security Life has been completed, a 
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preliminary report drafted and a hearing on the report set for 
April 3, 1931. While the report of the examiners under cus- | 
tomary Insurance Department procedure will not be released | 
until after a formal hearing, we are advised by the management | 
of the company that while the legality of these investments is | 
not questioned, there is wide divergence of opinion between them 
and the examiners as to the value of the insurance stocks now 
owned by the Security Life Insurance Company, which holdings 
will be discussed more in detail later in this report. 

The Insurance Commissioner of Kentucky, the home State of 
the Inter-Southern, advises us that the examination of that 
company by the Insurance Departments of five States has been 
completed, except for fixing the value of a large block of 
Missouri State Life Insurance Company stock owned by the 
Inter-Southern, He states that the Kentucky Department retained 
the New York actuarial firm of Fackler & Breiby to value the 
stock, and that this valuation is acceptable to his Department 
and to those of two other States, but that one of the examiners, 
representing two States, considers the valuation too high; and 
that the matter is still being discussed in an effort to arrive 
at a valuation which is acceptable to all of the examining States. 

The Northern States Life was under examination prior to the 
purchase of the Inter-Southern Life stock by the interests con- 
trolling the Northern States Life; this examination has been con- 
tinued to bring it up to December 31, 1930, and is virtually 
completed. 

Annual Statements Filed 


The annual statements of all three companies have been filed 
with the Insurance Departments of the various States in which 
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How Holland Would Do It 





A distinguished Dutch financier, visiting this country 


the latter part of 1930, was asked how Holland would have 
handled a financial situation like the one which has existed 


in the United States for some time. 


He replied that his country 
would not have handled it at 
all; it would have left it alone, 
and it would handle itself. 


Isn’t there a lot of philoso- 
phy, and good, sound sense, in 
that reply? 


We have talked so much and 
so earnestly about something 
“bad” and “depressing” that we 
have interfered with the work- 
ing of natural, recuperative 
laws. Why not forget it and let 
the situation handle itself? 


As to Life Insurance: There 
never was a time in all its history 
when there was greater need for 
it, and, consequently, there never 
was a better time for selling it. 
Instead of falling into the popu- 
lar habit of lamenting the times, 
agents should rejoice in the 
knowledge of opportunities pre- 
sented. 


What this nation needs is less 
crying and more trying. So 
with Life Insurance agents. 
Their harvest is ripe. Why not 
reap it? 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 
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they operate. In our bulletin of March 10, 1931, we commented on 
the fact that the statement of the Security Life showed that it 
was carrying among its assets the controlling stock interest in 
both the Northern States Life and the Inter-Southern Life. 

The statement of the Inter-Southern Life shows that the entire 
investment in three Little Rock companies—the Home Fire, 
Home Accident and Home Life Insurance Companies—has been 
written off, and that the only insurance stocks appearing among 
the assets of the Inter-Southern for which credit is taken are 
147,900 shares of Missouri State Life stock carried at $72.22 per 
share, 700 shares of Southeastern Life Insurance Company stock 
carried at a valuation of $500,000 and 750 shares of Southern 
Surety Company stock, carried at $7,500. We are advised by the 
Dorsey interests that the stock of the Southeastern Life has been 
sold to the Greenville, 8. C., interests which formerly owned it, 
the consideration being the figure at which it appears in the 
annual statement of the Inter-Southern. 

Changes in Plans as Previously Reported 

The following statements are based upon information given 
to us by the Dorsey interests. When the negotiations for the 
purchase of the Inter-Southern stock were begun, Caldwell & 
Company and the three Arkansas insurance companies men- 
tioned in the preceding paragraph were actively operating, and 
the 60% of the stock of each of these insurance companies owned 
by the Inter-Southern was considered to have large value. The 
purchase plan first discussed was based upon a purchase price 
which included those values, but because of a very involved 
situation arising out of contracts made by the A. B. Banks 
interests and Caldwell & Company at the sime the former sold 
to the latter 60% of the stock of each of the three Arkansas com- 
panies, it was proposed that $3,000,000 of the purchase price be 
placed in escrow to be used to replace assets of those companies 
which Banks & Company and Caldwell & Company were under 
contract to take out. The failure of Caldwell & Company 
was followed by the closing of many banks, large and small, and 
the failure of these banks precipitated the collapse of the three 
Arkansas insurance companies, correspondingly reducing the value 








of the Inter-Southern Life stock, and making the escrow plan 
impracticable. The negotiations thereafter were based upon a 
purchase price which eliminated the value of the Arkansas in- 
surance company stocks. 

On November 13, 1930, receivers were appointed for Caldwell & 
Company. In our bulletin of November 21 we reported the fail- 
ure of the Home Fire and Home Accident Insurance Companies, 
and stated that the Home Life Insurance Company seemed to be 
only very slightly affected, which then appeared to be true. 
Subsequent investigation, however, revealed that there were in 
existence eleven escrow and other agreements growing out of 
the sale of the three Home companies to Caldwell & Company, 
and that the position of the Home Life was much less favor- 
able than was at first believed to be the case. In our bulletin 
of January 20, 1931, we reported that, following an examination 
of the Home Life by a consulting actuary retained by the 
Insurance Department of Arkansas, Insurance Commissioner 
Floyd of that State certified it insolvent, and that an application 
for a receiver was filed on January 16, 1931, by the Attorney 
General. We further stated that the management claimed that 
assets of a true value of over $1,600,000 were disallowed by the 
actuary in arriving at his estimated impairment; and in our 
bulletin of January 22, 1931, we unnounced that the Insurance 
Commissioner had withdrawn the certificate of insolvency, and 
thereupon, on January 21, 1931, the application for a receiver 
was dismissed. Since that time efforts have been made to work 
out a plan by which the business of the Home Life can be re- 
insured, subject to a reserve lien equal to the deficiency in 
reserves, but this has not yet been accomplished. 

Our bulletin of December 3, 1930, stated that the contract for 
the purchase of the Inter-Southern stock had been completed 
by the approval of the contract by the Federal court at Nashville 
on that day, and that it was expected that the new owners would 
acquire about 85% of the total issue; that the contract provided 
for the purchase of a maximum of 2,000,000 shares and re- 
quired the deposit with the escrow agent of not less than 1,200,000 
shares; and that about 450,000 additional shares not coming under 


Continued on next page 
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the escrow arrangement were under option to the new owner, the 
total number of shares outstanding being 3,003,666.67. The actual 
number of shares purchased was considerably less than was then 
expected, being 1,461,333.33. One very large block of stock, ap- 
proximately 538,000 shares, was held in Arkansas, and involved 
in the eleven escrow and other agreements above mentioned. 
Title to this stock could not be cleared and it was not purchased. 
Suit has now been instituted by the Inter-Southern Life for the 
return of this stock. The option on the 450,000 shares above re- 
ferred to as not included in the escrow arrangement required 
notice of intention to exercise the option by a date prior to the 
time when sufficient stock had been deposited with the escrow 
agent with clear title demonstrated to make it certain that the 
purchase of the escrowed stock would be made, and the option 
was not exercised. After the expiration of the option a higher 
price was asked for this stock than that fixed in the option, and 
it has not been purchased. 


Our bulletin of December 22, 1930, stated that the Keystone 
Holding Company had paid in cash for all the Inter-Southern 
stock deposited with the escrow agent title to which was approved 
by counsel for the purchasers. This is correct, but, as already 
reported by us, the Security Life Insurance Company supplied 
the money for this purchase. The management states that the 
Security took over the stock without profit to the Keystone 
Holding Company, the difference between the price paid to the 
receivers, $1.50 per share, and the price at which the stock 
appeared in the annual statement of the Security Life represent- 
ing expenses incurred in the investigations preliminary and sub- 
sequent to the purchase, legal expenses, loss on sale of assets 
by the Security Life to provide the funds for the purchase, and 
all other expenses incidental thereto; that the contract under 
which the Security Life purchased the stock from the Keystone 
Holding Company required the Security Life to assume all of 
these expenses, provided the total cost of the Inter-Southern 
stock acquired did not exceed its fair value. 

Our bulletin of December 30, 1930, stated that interested with 
M. J. Dorsey and associates in this transaction were Hallgarten 
& Company, New York, an old and conservative investment 
banking house, and the Central Trust Company of Illinois, also 
a large institution. Two representatives of Hallgarten & Com- 
pany, together with three other persons representing the Dorsey 
interests, have been elected directors of the Missouri State Life 
Insurance Company; and representatives of Hallgarten & Com- 
pany took an active part in the negotiations leading up to the 
execution of the contract of purchase on November 22, 1930, and 
the actual purchase of the stock on December 22, 1930. Hall- 
garten & Company have not given us any statement of the 
nature and extent of their interest in the transaction. 

Mr. Dorsey has stated to us that it is his intention ultimately 
to remove from the assets of the companies under his control 
all investments in the stocks of other insurance companies ; 
that the present ownership of the controlling stock in the Inter- 
Southern and the Northern States is temporary; that no profit 
was made by the Keystone Holding Company through the sale 
of these stocks to the Security Life, and that it was impossible 
to fix definite plans for the permanent financing of the enter- 
prise until the examinations of the respective companies were 
completed, or at least until an expression from the examining 
State Insurance Departments as to the position of each com- 








pany was forthcoming. This information was available only 
recently, and the energies of the management are now being 
directed to this problem. The stockholders of the Security Life 
at their annual meeting this month authorized the reduction 
of the capital to $250,000 and the subsequent i of capital 

















to $1,000,000. 


Comments 


We have repeatedly expressed our disapproval of the owner- 
ship by life insurance companies of stocks of other life insurance 
companies, All assets of life insurance companies should be so 
invested that any part of them can be readily sold without 
undue loss, should occasion require such action; the current 
yield should be sufficient to maintain the reserves and provide 
the gain from excess interest which, in the practical operation 
of life insurance companies, is an important source of earnings; 
and their value should not be subject to wide difference of opinion. 
As a rule, life insurance stocks do not meet any of these re- 
quirements. A controlling interest in a life insurance company 
is more readily salable than a jJarge minority interest, but such 
a sale would necessarily disturb the operating program of the 
owning company; and, with the exception of perhaps six com- 
panies, the market for small blocks of life insurance stocks is 
narrow. Sound life insurance stocks purchased at reasonable 
prices are profitable investments; but approximately two-thirds 
of the earnings are reinvested jn the production of new business; 
the current yield in dividends being for this reason low. Finally, 
the valuation of such stocks is an intricate problem, so that 
honest opinions as to value may differ widely. In addition, the 
investment portfolios of life insurance companies should be 
diversified, with no unduly large single items. For all of these 
reasons we cannot approve the present financial structure of the 
companies under review, and, therefore, the statement of the 
management that jt is temporary is, in our opinion, very impor- 
tant. On the other hand, we recognize the validity of the ex- 
planation of the reason for the delay in working out a permanent 
financing program, 


As already stated, the stockholders of the Security Life, at 
their annual meeting this month, authorized a reduction and sub- 
sequent increase of capital Analysis of the statements of the 
three companies indicates that a consolidation of their resources 
and business in the Security Life, and the introduction of about 
$4,000,000 of new capital and surplus, would make possible the 
elimination from the assets of the Security of its present holdings 
of Inter-Southern and Northern States Life stock, at the figures 
at which they appear in the annual statement, so that the only 
life insurance stock owned by the Security would be the Missouri 
State Life stock now owned by the Inter-Southern, which could 
be carried into the statement at the figure fixed by the State De- 
partments which have been examining the Inter-Southern. This 
plan would result in a company with upwards of $40,000,000 in 
assets, about $340,000,000 of insurance in force and a policy- 
holders’ surplus sufficient to protect the combined business; and 
apparently such an investment would be warranted by the value 
of the resultant company. After completing such a program, 
the management’ could proceed to perfect plans for purchasiug 
from the Security Life the stock of the Missouri State Life. 


This information was “Bulletined” to our “A” Life subscribers, 
who are entitled to special service, on March 20, 1931. 
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SPECIALISTS — INSURANCE PROFESSIONS 


ACTUARIES 


ILLINOIS 


IOWA 


NEW YORK 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 


ERSTON L. MARSHALL 
Consulting Actuary 
301 Iowa Building 
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Consultants 
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75 Fulton St. New York 
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OKLAHOMA 








J. Charles Seitz, F.A.LA. Consulting Acta ver 
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Life Insurance Company.” 
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CONSULTING ACTUARY 
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Consulting Actuaries 
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Security Life—1930 Report 


Extracts from the Security Life’s Dec. 31, 1930 statement show 
the following: Total income, $4,796,482, which includes $2,021,337 
Reinsurance Life Co. Assets; Total disbursements, $3,432,570, which 
ineludes $1,375,864 paid for Reinsurance Company’s stock; Total 
assets, $11,149,341, of which amount $3,924,895 is represented by 
stocks, $2,841,525 being Inter-Southern Life stock recently pur- 
chased and $1,082,800 Northern States, Hammond, Ind. stock; Net 
Reserve, $9,208,165; Capital, $500,000; Surplus, $316,039; Insurance 
Written, $91,783,956, which includes $67,167,960 of Reinsurance Life 
Co. business; Insurance in Force, $133,702,974. The statement 
shows that the company purchased from the Keystone Holding 
Company, 1,461,333 1/3 shares of the Inter-Southern Life stock for 
$2,951,525 and it also shows that the Keystone Holding Company 
sold to the Security Life 15,535 shares of the Northern States Life 
Ins. Co. stock for $1,242,800 which represents control of that com- 
pany. 


SERVICE LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Report of Examination Favorable 


This company was examined as of December 31, 1930 by the 
Nebraska Insurance Department. The statement in the report, 
which is favorable, shows the following: Assets, $1,810,210; sur- 
plus, $61,678, capital, $200,000; Income $1,097,773; disbursements, 
$645,835. 





Examiners’ Comments—E xtracts 
General Agency Contracts 


The Service Sales Agency: 

“This is the master general agency of the company, Through 
it all new business goes on to the books of the company, but 
only when the application is accompanied by the nets on the 
premiums. For the reason that no policy is issued by the company 
except for cash nets, agents balances have been eliminated from 
the records. 

“Renewal premiums are remitted direct to the company, and the 
accounting is done by the company. 

“The Service Sales Agency is now operated under a contract 
with the company, entered into September 20, 1928, by Foreman 
and Harlan. 

“The contract of;the Service Sales Agency with the company 
specifically provides that the agency cannot contract any indebt- 
edness in the name of the company. 


Commissions Paid 
“The average for the first year on the basis of gross first pre- 
miums is 85%. The average for renewal commissions on the basis 
of gross renewal premiums, less return premjum, is 10.7%. 


Policy Forms 
The company is at present issuing the following forms of life 
policies : 
Participating: Ordinary Life; Nineteen-Pay Life; Twenty-Pay 
Life; Thirty-Pay Life; Endowment at Age 60. 
Non-Participating. Ordinary Life; Limited-Pay Life; Twenty- 


Continued on page 959 
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Helpful Co-operation--- 


Stimulating Leadership. 


The Missouri State Life is an Agency-minded 
Company. Service to its field representatives 
is constantly to the fore. The entire Home 
Office staff is ever on the alert to extend the 
most helpful cooperation possible. The Com- 
pany’s Agency Officers, Field Supervisors, 
General Agents and Managers are men of 
wide experience, friendly personality and 
modern ideals, a combination which makes 
for leadership of the most welcome and stimu- 
lating character. 


The Company’s multiple line of Life, Acci- 
dent & Health, Group and Salary Savings 
Insurance combined with this helpful co- 
operation and stimulating leadership makes 
the Missouri State Life a most desirable 
Company for an Agency connection. 








Insurance in Force 
December 31, 1930 
$1,249,920,574 





Missouri State Life 


Insurance Company 


Hillsman Taylor, President 
St. Louis 


The Progressive Company 
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SERVICE LIFE INSURANCE COMPANY—Continued 
Pay Life; Thirty-Pay Life; Nineteen-Year Endowment; Yearly 
Renewable Term; Twenty-Year Convertible Term; Ten Year Term; 
Endowment at Age 60. 

“In addition, the company issues an Income Thrift Policy on a 
Ten-Year Endowment basis with increasing insurance benefits, as 
explained in the last previous report of examination. 

“All of the above forms are written in Nebraska, except the 
yearly renewable term policy. All forms are standard forms ex- 
cept the Limited-Pay Life policy. This form is sold for the regular 
twenty-pay life gross premium. The excess over an ordinary 
life net premium is carried to the credit of the policyholder after 
the first year, and accumulated at 344% compounded annually. 
This accumulation is added to any death benefits paid after the 
first policy year, and until the end of the twentieth policy year. 
If the full premium is paid for fifteen years, the policy becomes 
paid-up. If the full premium is paid for twenty years, the policy 
will mature as an endowment at the end of the thirtieth year. 
If the full premium is paid for twenty-five years, the policy then 
matures as an endowment. The insured has the option of sur- 
rendering the policy for an ordinary life policy, and if the ex- 
change is made after three annual premiums have been paid, he 
may withdraw the accumulations. The reserve value on the policy 
is an ordinary life reserve plus accumulations. 

Real Estate 
Real Estate Mortgage Loans, $536,775.00 

“The loans are on farm and town property in the states of Ne- 
braska, Iowa, and the two extreme northwestern counties of Mis- 
souri: i. e., Holt and Atchison. The total loans are spread over 
109 pieces of property, principally farm. 

“The numbers and amounts of loans made in Missouri, Ne- 
braska, and Iowa are: 


Number Amount 
WR. gain 94 Gols ceesksaceeecectcee 25 $149,250.00 
Nebraska and Towa .......ccseceeceeses & 387,525.00 


(There are only two loans in Iowa for $7,500.00) > 

“The average yield on the loans is about 544%. Only four loans 
show delinquent interest in the total amount of $992.00. 

“Foreclosure proceedings are in process on two mortgages cov- 
ering loans of $9,000 and $6,000. We have examined the files on 
each loan and found them in order. i 

“$9,200 in mortgage loans is on deposit in the Department of 
Trade and Commerce. 
iad a Ve dar ese thccpc cee chedoceatecesiee cedsevese 
GRRE ecanesédce WUT cebeccsves Wow paechopewecespevs’e 

“We verified the account by a physical count of the securities, 


and confirmation by the Securities Clerk of the Department of 
Trade and Commerce,, 


“The deposit: 
Bonds: : 
Department of Trade and Commerce .............+++. $192,500.00 
The company’s safety deposit box in the Commerce 
CONES), FciccisSeicisie ce visdcieve beteree see 584,573.41 
$777,073.41 
Stocks: 
“The company’s safety deposit box ............+. $12,000.00 
$789,073.41 
“The bonds are of the following classes: 
PEE likin co cabaVSicetess ta vencesetaceeneuesecesess $725,073.41 
BME EE Cos Fd he abe bed chess cvecesscégess 60céaev 21,000.00 
GE Gib otes st steer teer dscns sraddnesescceneces 25,000.00 
MEE, SEGA hie celeb bade euetctanescarcdcens cecuce 1,000.00 
Commonwealth Edison, First Mortgage ............. 5,000.00 
$777,073.41 


“The stocks owned are: 
Beatrice Creamery ......issscecscceece 
BDlectric Bond and Share ............. 
Fairmont Creamery ........ssseeees on 64%4% Preferred 
Northwestern Bell Telephone ......... 30 shares 644% Preferred 

“Five bonds show interest due, but only the Cisco, Texas, bonds 
can be considered as due to a bad condition. These Cisco bonds 
are generally recognized as being worth less than par. 

“The company owns $10,000 of Cisco, Texas, bonds with past 
due interest of $550.00. A reserve to offset the situation has been 
set rm in the amount of $5,000.00, which we think is sufficijent. 


7% Preferred 
30 shares 6% £Preferred 





“All bonds and stocks qualify under the Nebraska Statutes 
regulating investments for life insurance companies. 

“The yield on the bonds grades from 4.75 to 5.50 with an average 
yield striking about 5.20. 

“In 1930 the company changed its method of bond valuation 
from Market to Amortized value. We checked the method and 
calculations on each bond for the amortization, and find the 
correct amounts are set for the value as of December 31, 1930. 
Dividends Declared on or Apportioned to Annual 

Dividend Policies Payable to Policyholders te and 

Including December $1, 1981 .........+essecceeeees $1,310.05 

“This is the full amount of dividends which will be paid during 
1931 on all policies in force on December 31, 1930. It was verified 
by your examiners. 

Specific Fund, $35,763.82 

“This item represents assignment of Return Premium and 
policyholders’ contribution to the Specific Fund as outlined in 
Option 4 of the “Foundation” Policy and a Nineteen-Payment 
Policy. The liability at this time is $35,763.82. 

Option 4 of the policy reads as follows: 

“Assigned to a specific fund until One Hundred Dollars has 
been thus assigned and said fund shall participate propor- 
tionately in all the profits of the company so long as this 
policy is in force.” 

“When One Hundred Dollars is accumulated to the credit of a 
policyholder, a certificate for that amount is issued to him and 
the same dividend is paid to him as is paid the stockholders. 
Those policyholders who have not yet accumualted One Hundred 
Dollars receive no dividends. 

“These contracts have been issued in several of the states in 
which the company has authority to transact the business of 
insurance, but the issuance of contracts with the above option 
has been discontinued in all states except Illinois.” 


SHENANDOAH LIFE INSURANCE COMPANY, 
ROANOKE, VA. 
Management Secures Control 
Negotiations heretofore pending for the acquisition of a block 
of 20,000 shares (being 40%) of the Capital stock of Shenandoah 
Life have recently been concluded with Lehman Bros., Invest- 
ment Bankers of New York, who owned this stock, whereby R. 
H. Angell, president, in conjunction with other executive officers 
and directors of this company and a few individuals in close con- 
tact with its affairs, has purchased these shares. This 40%, to- 
gether with the shares already owned by the officers and direc- 
tors, places the major part of the capital structure in the hands of 
the management and associated interests. 


SOUTHEASTERN LIFE INSURANCE COMPANY, 
GREENVILLE, SOUTH CAROLINA 
Control Returns to Greenville 

The block of stock of the Southeastern Life, that nad formerly 
been held by Associated Life Companies, Inc., has been purchased 
by the Southeastern’s officers, directors and a number of promi- 
nent business men of South Carolina, a majority of whom are 
located in Greenville. 


Negotiations for the purchase of this stock, which involved 
the control of the Company, have been pending for several 
weeks and the announcement has just been made that the deal has 
been consummated. 


This block of stock formed part of the assets of the Inter- 
Southern Life Insurance Company, of Louisville, Kentucky, when 
that Company was recently purchased by the Keystone Holding 
Company. Negotiations were at once opened by the officers of the 
Southeastern for the purchase of this stock, but it was not until 
this week that all of the details in connection with the sale were 


{| completed. 


The entire capital stock of the Southeastern is now owned by 
residents of South Carolina, the Company’s home state, and the 
Company is not connected in any way with any other company. 
The statement is made by the officers that the Seutheastern had 
never purchased any securities from Caldwell & Company nor 
did it have any money on deposit in any bank controlled by that 
concern, 
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SOUTHERN STATES LIFE gata COMPANY, Capital Surplus existing 
ATLANTA, Ceigine) WOR. 66is ta dded ccanbpqacbackes $25,000.00 $6,250.00 clude th 
Merges aw WOCUOURE SUES. ces csicapsnmocoundensaaies 25,000.00 25,000.00 adjustm 
VOLUNTEER STATE LIFE INSURANCE COMPANY PCO TINE Sachiko cade cisbadenees tac 50,000.00 17,500.00 statemen 
of DROTROOD: BND in sks dhndn0stackoeincwiak 10,000.00 15,000.00 
CHATTANOOGA, TENN. RETORRD TE aes o.gho vnas ch anceccacensen 90,000.00 135,000.00 “As sl 
Effective March 2, 1931 the Volunteer State Life purchased the Compan: 
business of the Southern States Life and the latter company has | $200,000.00 $198,750.00 were fot 
been moved to Chattanooga and consolidated with the Volunteer “In addition to surplus receipts through stock sales, there was box in | 
State. Under the contract the Volunteer of course assumes all contributed in the years passed by officers and directors of the Texas 0) 
liability under the Southern States policies. No other details Company $76,660 net. Appropriate resolutions were passed releas- deposits 
are available regarding the merger at this time. ing the Company from all liability on account of these contribu- forth. 
tions to surplus funds. From the above statements it may be seen “The | 
that the total receipts to surplus, either in form of premiums bonds n 
SUN LIFE ASSURANCE COMPANY, charged on the sale of shares of stock or through direct contribu- uncondi 
S MONTREAL, CAN. tion, aggregated $275,410. in consi 
Withdraws Investment Contracts ‘ informa 
The Sun Life, effective March 1st withdrew its Life Annuity “The name of the Corporation was changed to “First Texas reo 
with principal sum payable at death and two year endowment Prudential Insurance Company in 1916, after the consummation of of the 
contracts. The company had no intention of specializing in| 2 reinsurance arrangement of the Prudential Insurance Company should 
these forms but a very large volume of business was submitted of San Antonio, Texas. Assumption of business upon the books of in 1931 
to it which did not conform with the company’s plans when the the Southern Co-operative Life Insurance Company of Ft. Worth, vase " 
contracts were adopted. Texas in 1918, of the Union National Life Insurance Company of wise a 
cities Houston, Texas in 1925 and of the United Mutual Life Insurance examin 
TEXAS PRUDENTIAL INSURANCE COMPANY, Company of Dallas, Texas in 1926 was inconsequential as regards bonds | 
GALVESTON, TEXAS size and was contracted for primarily to assist your Department bs 
Report of Examination Favorable in liqudating the affairs of these concerns. In the summer of bg 
This company was examined as of December 31, 1930 by the | 1930 the name of the Company was changed to “Texas Prudential anteed 
Texas Insurance Department. The report, which is favorable, | Imsurance Company” by charter amendment as authorized in a wae! 
shows: Admitted assets, $1,684,265; net reserves, $1,279,997; Capital | Special stockholders’ ei pg 
$200,000; Surplus, $157,098; Income, $1,155,349; Disbursements, ome Office Building ps lo 
$963,427. “The Home Office none, o of the Company, known as the The ac 
Examiners’ Comments—E xtracts ‘Prudential Hotel’ is located on Main Plaza in San Antonio and pea et 
“Incorporation was had and a charter obtained in 1910 under was acquired in 1916 in connection with the reinsurance of the “The 
the name of “First Texas State Insurance Company” with a capi- Prudential Life Insurance Company. As stated in previous re- York | 
tal stock of $25,000, which was later increased to $100,000 and in ports the Company had experienced considerable difficulties in wherev 
1929 to $200,000—its present size. The surplus contributions in making satisfactory arrangements whereby an acceptable interest ance ¢ 


connection with the sale of the stock inclusive of a very nominal 


promotion expense is reflected in the following schedule: 





income from the investment was secured, not only up to the time 
that the building was used for business offices, but also after it 
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had been converted into a hotel. Effective August -1, 1929, how- 
ever, the Company succeeded in leasing the Hotel for a month 
rental of $1,800 with the provision that taxes and insurance on the 
building be paid by the Company. The rents have been promptly 
paid, so that a satisfactory revenue has been realized by the Com- 
pany on this investment during the last 17 months as shown in 
the following schedule: 


Income and Disbursements for 1930 on Home Office Betiding 
Cree Mente TOCMVET oe. kere kitecsecccsedesoest 600.00 


Repairs & expenses ..........eeceeeeee $2,272.30 
yee ip evenecabeoe sas 6,252.35 
Miscellaneous €XpeNSeS ..........05-06 45.00 
8,569.65 
SD MN WOU 5s clea uh Ga ne 6st Ved abasebpeibeseed $13,030.35 


% of net income on market value of $210,000, 6,2%. 


Mortgage Loans 
“The mortgage loan investment of the Company which on De- 
cember 31, 1930 aggregated $507,796.88 was carefully examined and 
is classified by underlying securities as shown in the following 
schedule: 


No. Loans Class of Security Amount 
20 PE on tho ain An paniope pat hepet sceccewee $108,377.96 
10 Mercantile buildings ............ccccccccceee 150,466.67 

2 Mercantile buildings & acreage ............. 26,250.00 
1 We I OUD 8k 6.v0. 85.06 ctnecccuccevcasness 35,000.00 
2 Boarding houses, hotels & seamen’s institution 17,375.00 
1 ET IE bing vec kasceans gatevaesantes 10,000.00 
5 Waris. 0 POW. Wa 41) ooo e cccccnncndscegecas 40,925.00 
2 CRIS ckig bok s Kebdy gnS de Hse 6A vs hn 0s Cape been 5,501,35 
1 hea onc ced unsdkngaeede en 13,900.90 
1 GGREREE Fete: ROUNDING once cccdesancnevedsnvnse 100,000.00 
45 $507,796.88 


“The 45 mortgage loans, which appear in the financial statement 
as an admitted asset constitute in each instance a first valid and 
subsisting lien, although in quite a number of cases the under- 
lying security in the opinion of your examiner does not quite 
measure up to the requirements of law. However, since this con- 
dition is brought about primarily through a general depreciation 
in values under the present economic depression and since the 
existing remaining margin in those instances is sufficient to pre- 
clude the possibility of appreciable losses under foreclosure, no 
adjustments have been made through charge-offs in the financial 
statement. 

Bonds 

“As shown in the following schedule, the bond holdings of the 
Company, totalling $627,903.02 at book value on December 31, 1930 
were found in the possession of the Company in its safe-deposit 
box in the vaults of the United States National Bank, Galveston 
Texas or were otherwise satisfactorily accounted for in sales or in 
deposits with State authorities in Texas hereafter specifically set 
forth. 

“The $25,000 8% Galveston Dry Dock and Construction Company 
bonds maturing in 1933 were accepted at par on the basis of an 
unconditional guaranty of payment on maturity by H. Kempner 
in consideration of 3% of the interest receipts, although no definite 
information could be obtained of the present financial condition 
of the Company and although according to agreement $10,000 
should have been sold during 1930, the balance to be disposed of 
in 1931 and 1932. However, since the interest on the bonds has 
been promptly paid and as the solvency of the Company is in no 
wise affected by this investment, no demands were made by your 
examiners on the management for the sale of $10,000 of these 
bonds and the comments here as set out are for record purpose 
only, 

“The $20,000 bonds of Investment Securities Corporation, guar- 
anteed by the National Surety Company were accepted at par, 
while $15,000 of bonds not guaranteed, issued by the same cor- 
poration with interest in default since July 1, 1929 were accepted 
at 75% of par, which figure from investigations made represents 
in our opinion the present market and ultimate liquidating value. 
The accrued and past due interest on these bonds was charged off 
as a non-admitted asset amounting to $1,725.00. 

“The market value of the rest of the bonds represents. New 
York Exchange or New York “over the counter” quotations, 
wherever applicable or was otherwise established with the assist- 
ance of the service of Standard Statistics and the investment 
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The Bankers Life of Nebraska made over 
a 10 per cent gain in new business issued in 
1930. 


This gain in the face of a general business 
depression and a decline in new insurance 
written in the United States as a whole is 
conclusive evidence that our program of 
agency expansion initiated early in 1930 is 
fundamentally sound. 


The same plan of agency expansion and 
new territory development which resulted 
in the establishment of several producing 
general agencies in 1930 will be continued 
in 1931. ~ 


Our proposition is of special interest to 
the high type of insurance salesman who is 
unattached and is thoroughly capable of 
handling a general agency. Substantial ter- 
ritory assignments will be made in Iowa, 
Illinois, Missouri, Pennsylvania and Ohio. 





Write A. B. OLSON, Mgr. of Agencies 


Bankers Life Insurance Co. 


OF NEBRASKA 


FOUNDED IN 1887 





LINCOLN, NEBR. 
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TEXAS PRUDENTIAL INSURANCE COMPANY—Cont’d | holder his proportionate part of 600 shares, par value $100, 
manuals of Poor, Moody and Fitch or from such other data fur- of new stock in the United Fidelity. The United Fidelity’s 
nished or obtained as was considered reliable. The difference | capital stock has thus been increased to $310,000 from $250,000. 
between book and market value or $7,122.47 was charged off as a Charles I. Francis, President of the National Security;: Daniel 
non-admitted asset. Bond, Fred Chamberlain, W. M. McGregor and N. H. Martin 
General will become directors of the United Fidelity Life. 
“On the basis of a thorough and complete examination, the 
Company has an unimpaired capital stock of $200,000, a free | THE UNITED STATES LIFE INSURANCE COMPANY, 
surplus of $157,007.59 and admitted assets of $1,684,265.33. It NEW YORK, N. Y. Debit ite 
has recently been licensed to operate also in Missouri and Okla- Discount 
homa and although the surplus increase of more than $20,000 Charles P. Fraleigh Dies Dividend 
during the year 1930 may well be considered unusual in face : pS woe i 
of the increase in insurance in force and general developing policy The United States Life announces with regret the death on Illinois FE 
adopted by the management, it is accounted for mainly in the | March 2nd of Charles P. Fraleigh a Director, and for nearly In e 
profits derived from the industrial business and the unusually | *!Xty years one of the officers of the company. Mr. Fraleigh Kooning. 
favorable mortality experienced in the group insurance depart- | emtered the company’s service in 1870; was appojnted Assistant Life Insu 
ment. Secretary soon afterwards; in 1875 he became Secretary; in 1898 Life Inst 
Adequately financed for the first time in its history, your ex- | Vice President. He was a director of the company from his eden | 
aminers are of the opinion that under its conscientious manage- | ¢lection in 1878 until the date of his death. Nepotisn 
ment, which recognizes the duties to the insuring public, the New Ide 
Company should become financially successful. Rating & 
VIRGINIA LIFE & CASUALTY COMPANY, Seabees 
UNITED FIDELITY LIFE INSURANCE COMPANY, RICHMOND, VA. Strangle: 
DALLAS, TEXAS es 
Purchases Reduces Capital Twenty 
NATIONAL SECURITY LIFE INSURANCE COMPANY Twisting 
of This company has reduced its capital from $250,000 to $200,000 meg 
WICHITA FALLS, TEXAS and the par value of the shares from $25 to $10 each, issuing sannges 
The United Fidelity has just recently purchased the assets two shares for one, and transferring the $5 remaining to the 
and assumed the liabilities of the National Security on a basis surplus account. At the same time the company received ap- Absolut 
of paying for the National’s stock at par, or $240,000 in cash proval to increase the capital to $300,000 but no action in this Actuaries 
for the entire stock, and in addition it issued to each share- | respect has as yet been taken. 
Advertis 
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Misleading Insurance Artic Another +seeee November .... American Old Line Jnsuranee Co., Chicago, Ill. 

Montana Ruling on a Weave sonseceses SMREGM crececse ar ay op eeaetg Line insurance Co., 

Modern Standards ae (Dunham)... January ..... 641 maha, N RE AEP PE CORPS Pr 

Mortality Best ver Oho 66 SbDecdedecdeNeweeeees (Purchased 4. National Lamy MOET February .... 797 

Mortality for 1929 . <datces American Old Me Life Be me 

Mortality, New Low Records for 1920 ......:: Omaha, Neb . (To be Mer; 

Mortality on eo lates Policies (Perrin) ........ National Life) .........sseeceseceecesseeness February .... 750 

Mo i BA... jood ever enatees eee (See American Oid Line Ins. 6s: Chi , i. ) 

Negro Insurance ...........- ‘el Aperkas provident Life Ins. Co., n, March .... 842 

Negro Insurance Correction: . nereases Non-Medical Limits April 953 

New South Wales Insurance “Conditions. : tdopts New Decreased Rates) ....... y 35 

New York Insurance Department............. Issues New 20 Pay Endowment) ....... January ..... * 733 

New York Insurance bepartment ........... American Savin Insurance Company, 

New York Insurance Department ............ February .. TH dianapolis, Ind. (Complete Report) ........ February .... 750 

New York Insurance Department........ ccnes. MAIMED peccccoce 921 American Savin ngs Life . Co., Kansas City, 

Non-Medical Eaperience, ‘our wane eocccceces : fe gavccece @ue af Reinsures Western States Life, Clay- 

Non-Medical Life Insurance...... oocecesces BM edvctces 857 _ 0. PPh erp eet” = 

North Dakota boven med Bille eeeeeees March ....... . 857 | American Security “Lite jing, ‘Co. ‘Birmingham, 

one Insurance Deserts GENS February .... 795 Ala, (Has First C. Ded: vocecscvecsecies: CCRODEP occ. M0 
Old Age Security, alee or (Beker) " eooeeee March .....-» 818] American Southern Life Ins. Co. Lake Charles, 

Partnership Premiums Not Deductible....... June ..... veee 105 La. (See Great Southern Life) an api March ........ 840 

| Soa f Developments of 1930 Coler) esescsese November .... 575 American a rance Life Ins. Co. Waahing- 

Population, Ultimate, of the United States ... March ...... - 818 ats D Ce (Additional Info Information Onais April ......... 953 
ationalization n German cia n- mer can ssurance maha, 
surance System (G. Hirschfeld) ............ December .. 651 Neb. (Report of gporence Oe mpany, Oi ... February .... 797 

Rhode Island Insurance Transactions......... April .....e00. 934 Ph a Gnion Life Insurance Com antf St. 

Single Premium Annuity Ruling by New York Joseph, Mo. (Officers and Directors)...... 0 | rr 
POAT 6 dc ch Kideus Cd cccctecees ccccesoce MBPER .cccces 815 | American Union Life Ins. Co., Tulsa, Okla. 

South as an Insurance Field, The ............ pril ....... +. 921 (Receives License) ........ Chehid anes ceaeks x EE che Gee 

Stabilizing Life saeenen Life Insurance Amicable Life Insurance Company, Waco, 

(MCROT) crcccccccssvcceccescsccccs coseceeeess February .... 734 Tex. (Report of Examination Favorable).. September.... 385 

Stock and Mutual Companies peeiceeeeserdasias January ..... 651 | Andrew Jackson Life Ins. Co., Knoxville, Tenn. 

Stock Market Break and the Abnormal Demand (Organization Abandoned) .........+++. ie OTe 
for Policy Loans (M. A. Linton) .......... March ....... 814 | Associated Life Insurance Company, “Los 

Stock With Policy Pamphlet ....... October ...... 445 Angeles, Cal. (Change in Title) ........... September.... 386 

Tax Questions re Life Insurance .. November .... 574 | Assured Investment Company, Chicago, til. 

Tax Provision on Life Insurance . Receives Charter) ........++0+ January ..... 733 

Taxes, Special State Insurance.. oe Atlanta Life Insurance Company, Atlanta, Ga. 

TOROS TMVOURMNOUE LAW «ccc cccccedsccccecsccées (Reinsures Small Industrial Com anpeny) bic Os October ..... 400 

Texas Mortgage Loan Decision ...... wecsoduns Atiantic Life Ins. Co., Richmond, 

Texas NeQw LAWS. ..ccrcccccccscessocccscsccces (Issues New “Term to Age 65” Contract).. February .... 760 

Thirty Leading Companies ireacuiatads vedas «. July Report of Examination Very pasesauee) oo March 2.600: « $42 

To Have and To Hold ayer) sécdecese Re scasesece 10 New Disability Clause and Rates)...... ‘ aus Me cctcae 203 

Toombs Conviction Affirmed ...........0+000++ January ..... 640 TE, WE SOE BORE i oikocsnckanvases sasdasecs April .....+... 989 

OORE LAG0 PUGGGER co vccvcccccsiccecocccs eoseccee MEY cccccces 185 | Atlas Life & Accident Ins. Co., Campbellsville, 

Trust Company Cooperation ............se0+ December 662 Ky. (Merged With Kepublic Life & Acci- 

Trusts, Life Insurance (Linton)...........600+ FUNDY ..cceseees 199 MONE) acncecstvctvvevcdvercanapepieeneae Vie October ..... 400 

Twisting Affidavits WEMOOE Sovcucedccdévetseee November 567 Atlas Life Insurance Co., Tulsa, Oklahoma 

“Twisting” Before Missouri Department ...... May ......+++ 24 (Correction  Mothed) = ios csseigee ce cetavetnss October ..... 490 

“Twisting” Hearing Suspended .............. OP wecvecces 25 Atlas-Republic Insurance Co. Compbetiaville, 

snemoseranens emeanee to Se Tavesiagses ° i cose Oe Ky. (See Dixie-Atlas- Republic Ins. Co.) . February 809 
nemployment Insurance ehin e Scenes 
of) Part 1 (G. Hirschfeld) «.:+seseevs.eee, February .... 776 | Baltimore Life Tarnranee Gompany, Bal more February .... 760 

Unemployment Insurance, Behjnd the Scenes wnkers Cremit Life Insurance Company Bir- wiindyrn 
of, Part 2 (Ga. Hirschfeld) eeeeeesecceccseceee MOU Voss cewe 853 ningham Ala. (Correction Notice * June 107 

Unemployment, Behind the Scenes of, Part 3 ‘ Bankers Guaranty Life Company Datla "Tex. BBs gh tay 
Tih.. ME. + vvccederetceveneceeueeseerut Serer 918 (Refuses Information) ® be January 660 

Unemployment our Big Problem............. August ...... 277 Bankers I.ife Com many. Des Moines. “Towa biegasis 

Vacations and Sick Benefits ............seee00% PERS 97 Direct Mail Results) April 953 

Vision in Industry and Business (du Pont).. January ..... ABA Issues New Life Retirement Poiicy) : Oy RP? Seats 

Warning. A Note of (Coburn’s Address)....... . eee cecum Non-Forfeltable Renewal ne Policy) . pe hep May Sf SARs 

World Life Insurance (Frank L. Jones) ...... January ..... 127 flows Business) ........ ab gia 5% thers Caco vhnk- sane tccka eee 

irect eet ee a“ 8) 3} aps Se mdme coccesesees Jane spiorron Ff 
INSTITUTI REPORT 2ON ew sab PRES cocccecces, | MUMURE . cccwe 
ue UEOwS aescameclibens pb shed A rey BF pepe Policy) | oneeeacese Seprember owe bry 

Abraham Lincoln Life Insurance Company, Porrection Notice) 1... ssseeeseeseseeeees CLODEP  sveve 
Springfield, Ill. (See Springfield Life)...... March ....... . 892 (Liberalizes Disability Rider) ......+4+- «+++ December .... 667 

Acacia Mutual Life Ass'n, V spautagtes, D. C. (Highest Court Decision) ...... seeeccccccees February .... 797 
(Quinquennial Dividend Scale) ..........+. » January ..... 657 Bankers Life Insurance Company, Lincoln, 

Increases Full Paid Dividends) bactcauabens February .... 750 Neb. (New Disability Clause and econ August ...... 204 
Has Biggest Month) ........+ee0. o MRR iaecede 107 (Capital FROGS)  icicccccncccosccccvechione + December .... 667 
(Business Again Up) amiaitens niahali us July ..... oveoee (Examination Report Reviewed A) veseseerace February .... 797 
(New Disability Clause and Rates OUSOSE civic ccs 203 Bankers National Life Ins. Co., Jersey tis, 

(Business Insurance Campaign) .. .. September n J. (1980 Dividends Increased).. Jaavary seeee 660 
(New Agent’s Contract)........... vabeous ee arch ..... New Life Ruperssnc Policy) ..... April ......... 953 
(Family Income Rider)........sssceceseseees po ery ean eee Reinsurance of Death Bene ds: June ...... 

Acme Life Insurance Company, Aastia, Tex. Correction Notice) ....ccccccceeees os dune ...... ‘ 
(Report of Hxamination) ........-.seeeeeess January ..... 658 (Field of Operation) .......cccccececceceees Cr. ayer 

Aetne Life Insurance Co.. Hartford, “Conn. (Announces New Minimum Limits) .. esos August ...... 203 
(Stockholders Dividends Increased) ....... + January ..... 659 (Celebrates Third Anniversary) ......++.++- December .. 
(New General Agency Appointments)...... February .... 759 | Bankers Reserve Life Company, Omaha, Neb. 

(Eighteen hone BOGS) ci rscicinaese eotevevee March ....... 842 (Issues New Policies) ........... August ...... 
AOBUAL MOMOTE) ciccccccvsccenencrresrececes ADPED: 0.50 vice os M1 Bankers Security Life Company, Little’ Rock, 

Pays Billion Doitars to Bolieyholders).. Seg +. 107 Ark. (History)......sssseseeee sevecseee SULY .osseeee. 201 
(New Disability Clause and Rates) July ..... ‘155.211 | Bankers Security Lite Company, Denver, Colo. 

(Writes Group Contract)....... Metober ..... 489 (Another “Bond” CGOMBERT) cr coseveviscecve November .... 597 
(Issues ome, J Income Policy . «» January ..... 7338 Bankers niet Life juaszenes Company, Den- 

All American Life Insurance Co., Amarillo, ver, Colo. (Being Organized).......sessseee8 July ..........212 
Tex. (Receives License) .......ceeeseecses October ..... 480 (To Begin § rations Soon) ....ssses.ss+s+ November .... 597 

All States Life Ins. Co.. Montgomery, Ala. {Additional nformation) . March ........ 872 
(Report of Examination) ......... covcccccces’ APT ccccicccs 952 | Beacon Life Insurance A Tulsa, ‘Okina. 
ogy New Wholesale Pian) énaamavowelt September.... 385 (Being Organized) .......06+4. seca jente eoocee April ......... AAA 
Issues New Scholarship Contract)......... October ..... 489 pce tional oormations soeseceeceeceeceess September.... 8&8 

American Benefit Life Association, India- Family Income Contract) .........++.++:.++ February .... 804 
napolis, Ind. (Report of Examination)..... March ...... +. 872 Ben Hur (Supreme Tribe), * Crawfordsville, 

American Central Life Insurance Co.. Indian- Ind. (Changes Name) ........ .»» October ..... 400 
apolis. Ind. (Adopts New Disability Clause Berkshire Life Ins. Co.. Pittsfield, Mass. “(in- 
RPA eee July ..... ws) oes creases Disability Rates April ......... O58 

American Bagie Life Insurance Gompany. De- {adopts New Double Indemnity" Provision) Vv Perea... 
eatur, Ill. {Being Organized) ...ceecceecees Se eevee 660 — Annual Statement) seeges October ..... 400 

American Life & Accident Insurance Go. Booker T. Wasingten | Life Ins. Go., “Birming- 

Louisville, Ky. (See Kentucky State Life) . December .... 671 nae, Ala. (Reinsured my A ey tic en. E «+» October ...... 400 

American National Insurance Com any, Gal- Brookiyn National Life Ins. Co., Brooklyn, 
veston, Tex. (Licensed in Porto Rico)....... BE 2a vd cvvies . 980 . (New Family Protection Policy) ... October ..... 400 
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Builders Life Insurance Company, Chicago, Ill. Conserva 
( of Hxamination) ......+.seerseeeeee January ..... 661 w Va. eo ry of Bxaminetlon) sn sosees February .... 761 
Buildin ee an Life Insurance Co., be ental I tone YE 
inf) rt of Hxamination Favor- ; ton, Del. (New Life Guderwriting Dev on 
pveefevesvepifiaiverererepreyesrinier November .... 597 ne F incomig Boley ite iposaperstvevs qaeerr sees one 
Business mpany, nsas amily Income Po perience eovende dveee aves 
Fity. Mo. (Adds Group Accident and Health Life tin, rt Co kas Raaeees yy Veesus aan 
WED sss Gacnne $000 pec cbinccd kaodayense.. SRINEN as on 0Oe new Disabilit Ciause and Policy Forms). August ...... 301 
(Rew w 12% Income Policy) abecvoccescences  GUMO ontckeses sae ver 100 Million in Force éeduee Soprempes... . B04 
Extracts from 1929 Statement) ........+6.. TUME ...0.++4- 108 Report rt of Bxamination Favorable) ven evens September.... 380 
(Rates for 12% Income g 7 ETS vee CULY .eccccevccmhe Official ee) specie soenecees sp cbocttcce: ROOMEBOE cree GOs 
Business Men's ppeurance Company, Greens Record Year) ........ February .... 808 
ro, N. C. (Merged with Darbom Life).. Pl are errs |) | Conmacnal ogy ee Com] any, ‘Chicago, ni. 
California State Life Ins. Co., Sacramento, Cal. {itso Department).....ssseccsecceees TUIY ssseeeeeee 213 
(Issues Family Income Policy) ........-.... January ..... 783 1080 Dividend TA) seccsereserecseceeges SAMUBEY 66... 134 
Calumet National Life Insurance Co., Chicago, Continental Life Ins St. Louis, Mo. 
( American Old Line yen February .... 750 New_ Continental Lite Building) es May ...s+0+- - 39 
(c ML. Name and Reinsures American Old Re Grand National Bonk Robbery). © TUY ..ccoee ++ 214 

ine Ins. Co., Omaha, Neb.) .....ss+sssee000 March ....... 942 oa a «fi aa OS » August .....- 302 

(Report of  Bxamination) Ganess ceccccce ADEM wccceeces O58 Issues Family Income POLICY). .+-++0++++4+ September.... 304 

Canada Assurance Company, “Poronto, ee and Other Chan nges WED. -cbcccoevstaccontes Fe ruary . 808 
— Tavestmenta) AATF OBER DACED January ..... 668 SO SENN soba 0505 dns'vgesen <gudecnss April ......... 941 
(New Appointments) ............++4+ March ....... 942 Continental Life nderwriters, Inc., Denver, 
(New Dieability Clause and Hates). July .........-212 | ,,Colo. (Financial Statement) ................. February .... 800 
(Correction Notice for Life Report) :. August ...:..°298 | Continental National Life Ins. Go.. Denver, Cel. 

Capitol Life Insurance Company, Denve License Cancelled in State of Montana).. February .... 761 

colo, (Ado ts New Standard Disability Issues Home Protector a eeugessosage November .... 597 
Clause and WOE citavsiak ced snenciens oe August ...... 298 | Cornbelt Life Insurance Co., Lincoln, Neb. 

Cedar ar Rapids Life “Ina. Co., Cedar Rapids, Ia. (Being Grgentoed .++» March .. 
vidend Scale) ...........0ss0ees vse. January ..... 663 | (Receives License) February 
Poltey Rea rrr ree yer a December .... 667 (Additional Tnforination) March ........ 
Central States Life sins. Co., St. Louis, Mo. Cosmopolitan Life Ins. Co., Fort Worth, Tex. 
(1930 Dividend Scale) .........csccceceeseees January .. 663 (Additional Information) ..........+seeseees February 
Central Life Assurance Society, Des Moines, Oey Cosmopolitan Old Line Life Insurance Com- 
(Family Income Policy) ......+6. seeeees November .... 697 Reviewe oe Neb. (Report of Examination 
(Correction EMME) no ccccccsesceencossaonsve October ..... 401 Country Li aH teenie Gambany, | Chicage. iil April ...+..++. 048 
(Report of Examination Favorable)......... ET Sr oe? on a 
Century Life Insurance Co., Little Rock, Ark. P 939 (Report of Bxamination) ..............0++8+ January ..... 667 
(New Management) ...........+..ssseecse3es January ens | Covenant Kite Insurance Co.. Chicago, Hlinols. |, 
Charlotte Life Insurance Company, Ghariotte, 4 sien Reliance Mut, Life, Chicago, Tii.)....... us ecmemaaiie, ad 

C. (To Begin Business Soon Under New Delta National Life Tnsurence Co., Clarksdale, 

OR eemarionaeie: Amegbperspie August 200 | paling. | (See Stonewall Life) .-....--......... March «+.-.--. 869 
Chicago National Life insurance Company. .- # °° es Moines Life nnuity Co., Des Moines, 

Chicago, Ill. taj tat, inenrance Company, Pune 113 Ia. (New Standard Disability Clause) ..... March ......+ 846 

(Report of Examination Not Favorable) ... February .... 804 maa Reinsuring Travelers Equi- 1 hor on 
Chiefinin Life Insurance Company, Council GREED «son csaeesrcecbodeseperaspoedeccoseceees J "* 8" oR 

Bluffs, Iowa (Being Organized)... May ~ 35 (Reinsures Travelers Hquitabie) ..::........ anuary ....- 
Citizens Life Insurance Co., Huntsville. Ala. © °° Detroit ne Insurance Company, Detroit, Jul 215 

(Suit Filed by N. C. Insurance Commis: Mich, (John A. Reynolds New President).. JUIY .--..-++ « ' 

MOUND. ois enn s keds nnd a¥eaee bees acae< ecedees Dixie-Atlas-Republic Insurance Co., Nashville, 

(Report of Examination Byriewes) SFiokiniy vii Tenn. Seeley of Dixie Accident with Atlas 5) 809 

(Feseral Receiver Appointed)....... PUTED cs cco sc cceeedesineccesccccccoseedoee ebruary .... § 

(Industrial Business PFteinsured by Liberty Domestic ife & Accident Ins. Co., Louisville, 

Nat'l )  aecceveccesccsceevesecceeccoecs August 2099 (Examiners Criticize Management) . Octot 492 
only One Receiver)........0..csseees pa August ;..... 209 Dominion Life Assurance Company, Waterloo, October ---.. 
Grand Jury Investigation) ...............+ October zane 491 Can. (Licensed in Michigan) ............. October 4y9 

Colonial Life Insurance Company, Jersey City, bs. Darham, 1. By Mh ey + a Oenpany, Raleigh, eas 
ew Pre eR nsurance 
(Hinters Connecticut), Maliee ieee Fane’ .222: Tye | BUkhorn Lite & Accident Ins. Co. Norfolk, Neb. TY -*----~ 
(ERetablishes First Six Months Record).... September. - erged w acific States Life) .........+. , 
(1930 Pah antion Pine top bapapaisieee Ne «x : (Reinsured in Pacific States Life) .........- pa sone TS 
Columbia Catholic Life Insurance Company, vias Equitable Life Assur. Society, New York, N. ¥. 
Sioux City, Ia. (Incorporated) ..........+. November 597 (Readjusted Dividend Scale for 1930)....... February .761-762 
Columbian National Life Ins. Co.. Boston, ig (Record Production Figures) ..........++++ February .... 761 
Mass. (New Reduced Premium Rates).. February 761 (Group Death Claims) ......eecceeceseeeeene BEN 35 saves 957 
(New Productive Period Policy)............ August .....! 299 (Passes Seven Billion Mark)....ccsseccsceses DOE vccacects 215 
Columbus Mutual Life Ins. Co., Columbus, O heel (New Home Purchase Rates).........++++: August ...... 302 
(D. B. Ball Blected President) ........ * ee March 848 (New Disability Rates) ........ geeesseeness ugust ....... 302 
(Family Income Protection Contract) ...... December ..:. 87 ponents Success with General Non-Medical 
(Illustration Correction) ..........sesseeee0: | ae 9411 (New Educational I han howeement)...... September.... 304 
Commercial Travellers Mut. Ins. Society, To- New Haiucationai ‘itund’ Agreement) .<1.-. Uctober ..... 499 
ronto, Can, (See Confederation Life)...... June ......., 118 Tee See Pee Creme, sonesees October ....+. 500 
Commonwealth Life Ins. Co., Louisville, Ky. American Snuff Company Group) ... October ...... 500 
(New Policies and Revised Rates) ........ GUMS: .ccavcvcs 116 (Increase for First Nine Months) ... November .... 597 
Community Life Insurance Company, Little (Production Figures) ...........seeeeeeeeees December .... 667 
Rock, Ark. (Receives License) ..........++ September.... 389 C1981 Dividends) ooo ssresrereseersrrcerssces February .... 81 
Confederation Life Association, Toronto, Can- ba ee and Life Annuity Records) . February .... 811 
ada. (Reinsures Commercial ig arnt Mut. no nag) ig neg ag eee April ......... 3 
Ins. Society Sane 118 Baquitable Life Ins. Co., Des Moines. Ia 
(Amount ot Capital Settled) 11.0... 002t54 September.... 389 { alg manag A ol ~rip mmaaleenbante Febeuere ; | 
Connecticut General Life Ins. Co., Hartford, (New Additional Insurance Option) gehuiess ems *** 598 
Conn. (19380 Dividends) ...........ceeeee os qoneery seees 65 (Frederick M. Hubbell Dies) .............. December .... 667 
Extracts from President's Report) seecesee March cocee 4B (Convertible Family Income *Plan) eneeeesess February . 811 
Western Air Mxpress Insured).. May ......... 88 | Equity Life Insurance Company. Omaha, Neb. 
Correction Notice) ......ss.seseceess June ........ 118 (Report of > ame one averes wr September.... 305 
(New Disability Clause and. Rates). - August ...... 300 Beresn-Maryiend Assu Corporation, 
(1980 Business) .........sese0+ March ........ 8% Baltimore, Md. (New ‘Disability Provisions) 
Connecticut Mut. Life Ins. Co., "Hartford, Conn. (Semi-Annual Statement) ..........seeseees August ...... 302 
(Agency Pppciatment) Ey RNP, oer | (New Life Accommodation Contract) ...... October ..... 50 
Yea ») i cowccnccencesceesecceetonce POOUUGEE case TOR Farmers & Traders Life Insurance Co., Syra- 
(Increased Limits) Mebruary .... 761 ecuse, N. Y. (New Disability Clause)...... February .... 811 

{Increas of President te ‘Polleyhoiders) re ere (Record Production) .......sssesesesseevese August ...... 302 
Increased Limits tail) coscnccbess  MABBOM ecbeece Federal Life & Casualty company, Detroit, 

Here Office App: HRB J iveenevb0eusd. NEE BAcsondes Mich, (Increases Capital) ........s.ssss05% December .... 667 

New Disability Clause and Rates).......... JUIy ..........212 | Federal Life Insurance Co., Washington, D. C. 

Soll bBo Income Policy)........ August ,..... 800 | | (Report of Hxamination Ds icccortiaaneviruan October ..... 500 

Values for Retirement Income Federal Life Insurance Company. Coicage. Til. 

oT . Repeenner... 389 {Row Issues Family Income Policy)...... October ..... 500 
(Succes oman “Regional “Gonference) *:! be FA ls ae Increased to $750,000) ...........+ September.... 395 
15% eesti in Issued Business) ... Federal Reserve Life Ins. Co.. Kansas ey: December .... 669 
(Family Income as Agreement Rider) eee. wos for Receiver Filed)........«++ 
(Report of praminstion Favorable) .. (Company Fully Solvent)...........s..0.... January ..... 668 
(Re Blects Three Directors)........+..s++0.. April ........ 1 (Suit Bu Pending) ..........+. costcccccccce SOUPUAFY .... 704 
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Fidelity Life “aseocia on, Fulton, ni’ ** 
(See Mystic Workers 
Piety 


ife Phe mg Co., ‘Birmingham, Ala. 
ridlity Mutual Life Ins. Co., Philadelphia, Pa. 





with Policy Plan) ... 


(New Director) ...... 
(1980 Dividends) 


OPP eee Pee eee eee eee) 


TORR eee 


(New Low Rate Dividends) - ebbebics eoadeaes 
(Recent Promotions) .........6..ees00% 
New Disability Provisions & Other Changes) 
New yd ncome Policy) ......ssssees ‘ 
1981 Dividends) ........ 


Fidelity nope & Ss “J insurance Co., Dalias, ‘Tex. 
(Imorenses Capital) aiciccccceccccccccccccces 
First National on MISE “Company, Colum- 
bia, 8. C. (Commences Business) 
First’ National Life Insurance Co 


+» St. jeee. 
Mo. (Merged with Universal yy Ins. Co.) . 


(Purchases mm ree Valley Life) ........ 
First Texas Prudential Insurance Co., “Dallas, 
7anee. (Correction Notice) ...... ‘ 


Ree eU SEES eee CeCe Cee eee ree 


Cy CES aa ohav'ds0dbncehidss béateve Gan 
(New Policy omg ® Disability Changes). 
quant, Income Policy) 
General msunt Life Insurance Company, Van 
Wert, Ohio. (Being Organized 
{Commences J amine te 
{Kaditional Infor WOMMRTIOR) cinceseccccccessses 
Washington Life Insurance  Co.. 
Charleston, W. Va. (Dividends on Select 
Risk Policies) epoegevovece 
(Family Income Endowment) Sdevceencpvece 
Germania Life Insurance Company, Chicago, 
Ill, (Charter Recorded) ..........ccececee 
Gibraltar Life & hecident Co., Denver, Colo. 
(Reing See ete 
(Receives License 
(Reinsures Comman y) 
Girard Life Ingurance Co., "Philadelphia, 
(New Modified Life Contract) .............. 
Golden Seal Assurance Society, Roxbury, N. ¥. 
(Accident Business Reinsured) ............. 
Grange Life Insurance Co., Lansing, Mich. (To 
be merged with Michigan Life) 
(Merged with Michigan Life) 
Great American Life 
Antonio, Tex. 
License) 
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nsurance Company, San 
Denver, Colo, caeewve ves 
(Additional Information) ........ccccceeeees 
Great American Life Underwriters, Inc., 
Antonio, Texas. (Nature of Bond ia 
(Financial Statement) 
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Great ga Life Insurance Company, 
Mo. (Becomes Southwestern 
Co., Houston, Texas 
(Reinsures American Southern Life) 
(Reinsures Southern Union Life) . egcceve 
Great Union Life Insurance Company, ‘Chicago. 
TH. (Being Organised) ....ccccccceccccceces 
Great West Life Assurance Company, Toronto, 
Can. (Adopts New Disability Clause) 
(Home Office Promotions) ...........eceeee 
Guarantee Fund Life Association, Omaha, 
Neb, (Conversion to Mutual Company Plan) 
(Rates for New 3%% Policies) ............ 
Guaranty Life Insurance Company, Savannah, 
Ga. (Report of Examination Reviewed).. 
Guaranty Life Insurance revered Davenport, 
BOW. CHOW TONED occ ccdccss cccecresseccces 
Guaranty Life TSaarcay Co.. 
(Btock Bene Offered 
| a ood License) 
(Hnters New Jersey) ..cccccsesccecseeccces 
Guaranty National Union, “Indianapolis, Ind. 
(General Information) .........6cseeeseee 
Guaranty Trust Mutual Life Ins. Co., Dallas, 
Tex. (History) ..... O6-cebue 
Guardian Life Ina. Co.. New "York City. decease oe 
(Recent Ap ointments) ‘ 
(New Non-Medical b gayess codeccececes eecsee 


(John Fuhrer Die 
(Rarnaley Appointed Actuary) .........5.. 
(Adopts Standard Disability. Clause)” pekeuues 
(Reventieth Anniversary Convention)...... ° 
CP. A: G]oeehe DOOD iisccdoccasedcrrers 
(James A, McLain Blected Vice President) 

Guif Life Ineurance Company, Saeheonviee, 
Fla, (Correction Notice). 

Hartford Life Insurance ‘ompany.. Hartford, 
Conn, (Further Reduction in Insurance) 
(Decrease in Insurance) ... 

Home Friendly Insurance Company. Raitimore. 
Ma. aes B. Leo Talley Chairman of 
MAP) srccesccdeveeccsecseces 

Homeland Life Insurance Company, Bt. Louis, 
Mo. (Correction Notice).....cccccsccecceecees 

Home Life Inas., Co. L ttle "Rock. Ark. = 
fect of Bank Closings) ........+.++. 
Sa for Receiver Filed; and Dis- 
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Home Life Insurance Co York, 
N. x. (New D isabilit mpany, i ana. Rates) 
{addition for dncome Polley) ewdseeecedaas 

on for cocces 
ew Production , Record).. vid 


Home Life Ineurance Company, Phiiadei phia, 
Pa. (New Medical Director Appointed 
Home State Life Ins. Co.. Oklahoma City, O 
Additional Information 
30 yo sang 


; eee 
vin e Ins. Co., ngfiek . 

(Additiona #? tormatio ion) ce acy 

Hoosier a) aoe YY Association, Indianapoiis, 


nd, ( INBUrANCe) oo. cerecsees 
Illinois Bankers Life Associa on, ‘Monmouth, 
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Il. nsurance Department pApproval) 
Illinois Bankers Life Assura Co., Mon- 
mouth, Il, (New Rates) ....cccsecccesenves 
Complete Report) ..csscccccencceecetevveee 
Robert M. Work DieB) ...ccesscesccccseces 


e 

Suit Dismissed) . ebececgvesenes 

Daenemen of Exchange to Legal aeeerve 
m 





Ii. ° 
Illinois Life Insurance Company, Chicago, iit. 
(New “Equalizer” og 
Imperial Life Assurance Co., “Toronto, ‘Canada 
(To Enter Great Britain) ......csssseeeeese 
International Travelers ‘hevapanen “Company, 
Dallas, Tex. (Correction Notice)......... 
Enger. Bouthera Lite Insurance Co., Louilsviile, 
Rastern werespmens Planned 


eeneee 


io 1 Increase Capital) ........+- ee 
Increase in Capital Authorized) © ee 
(Insurance Stock Purchase) ..........++e0+: 
qoaaee New Family Yncome. ‘Trust Special 
ae eer 

Culdwelt Insurance Holdings’ " Reported 


ld) 

Deposits in’ Closed Bank 8) P ° 
Negotiations for Purchase Completed)’: eecee 
Directors’ Meetin 
Re Purchase of Stock).....sssseeeee- 

See Security Life of hicago).. Geyetviesbes 


Jefferson anderd Life Inqpeages Co., Greens- 
boro, N. C. (New Salary Continuance wang) 
(Adopts Standard — ae 
(Bee Pilot LAGS). occsciccccecsscasvesocececs 

Join Hancock Mut. Life Ins. “Co. Poston. Mass. 

President Reports Business) 
New General Agent) . 
Directors Report ' to Polieyholders- dixtracts) 
Adopts New Standard Disability Clause) . 


eee eee eennee 


Correction Notice) .....cceccceeeeees 
Report of Examination Reviewed) 
New Retirement Annuities) .........eeeees 


soe Mitchell Mutual Life Ins. Co., Hazelton, 
(Taken Over by Union Cooperative) .. 
Judea Life Insurance Co., New York. N. ¥. 
(To Increase Ca ~~ to $1,000,000) 
(Blects New O PE) ovccces 
(Examination re Capita Increase) aevabeesas 


Kansas Life Ins. Toneka. Kan. (Control 
scntro! By by Pyramid Life) ..... 
Adopts Family Income Policy) . tn 

Life & Accident’ ‘Ins. Co. 


Kentucky Central 
(Report of Examination 


Anchorage, Ky. 
Favorable) 
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Kentucky State Life Insurance Compan 

Louteville, Ky. (To aang with American 
ife & Accident) . bosscapoces 
PE Contract” Appro ved) shesoceeness 

Keystone Holding Company, "Ghicess, Thiinois 
(pnerel Information) 
Financial Backing) ...... oothecs 

Knights of Columbus, New Haven, ‘Conn. (Re- 
port of Examination Favorable) 

Khights of ere Lg 7 ee ina. 
comes United Mutual Life) . 

Lamar Life Insurance Company. Jackson. 
Miss. (New Special Home Guardian Policy) 
(Report of Examination Favorable) ... 

Lewis & Clark Life Ina. Co.. Great Fails, 
Mont, (Reinsured by Mountain States) ..... 

is ton Saad Assesement Agsn., Inc., 

in on, N. (Articles of Incorporation 
OE) oss ctdevdeectens 

Liberty Life Insurance ‘Compa ny, “Greenville. 
8. .c (Purchases Peoples ife of Charles- 

Liverty ac Life Tne. Co.. ‘Birmingham. Ala. 
(Bee Citizens Life)......... 


eee ee eee enene 


Ree eee eee 


See Citizens Life)...........csscces eopecee 
Reinsures Citizens Business). gives sects ss 
Issues Burial Kromet OO) eh iss chbtatrcekee 
Life S Cua ne? A Chicago. Ti. “(Re Am- 
higu rtietpation oo ot PE RL Ee 
Life ry ge Company. Nashvitte, Tenn. 


(Semi-Annual Statement) 
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Life Insurance Company of Virginia, Rich- 
rth va. (Correction Notice) ......+.s05+ 
Adopts Standard Disability Clause)...... 
Ja one B. Woodward Appointed Vice Presi- 
Lincoln paberty Life’ Insuran ce Co, Li neoln, 
Neb. (Repo rot Bxamination } Favorable) ... 
Lincoln National Life Ins. Co., Fort. Wayne, 
Ind. (isenetive CHANBOS) .rcrccrccsvcovcee 
Letter re St, Louis zegeae) osecdensepessee 
on Disabiilt Clause) ........ eeeddecoeese 
(McFalls Appointment) ... 
Insurance in Force) ......6e000+ +s 
Production Figures) dbeetoocteoss 
Production  facom ‘ 
New Famil frcome Rider) A EE a ove 
Correction Noti ee SUNavE Cee cdvebwed paetes 
Production Parareei Sbeiven nes eccueveceeoete 
930 


1 ae 
New Directors Blected) ...... 
19381 Production Figures) .......ecsseeesees 
Lincoln Reserve Life Insurance Co., Birmin 
ham, Ala. (New Family Protector Policy’, 
(Report of Examination Reviewed) ........ 
Lincoln Security Life Insurance Co., Bureka 
Springs, Ark, (Examination Discloses In- 
GREVORGE) vccccccdpvocececdaetdestdcrcees eevee 
(Report of Hixamination Reviewed eopecece 
Lioyds Life Insurance Co., Kansas City, Mo. 
(Incorrect Statement Issued) ..... eeeeses 
Los Angeles Life Insurance Company, 
Angeles, Cal. (See Associated Life) 
(New Officers and Directors) ...........55. 
Lutheran Mutual Aid Society, Waverly, lowa. 


Oem eee eeenne 





eeee 


Los 


(Comparative Figures) .......scceesceeese oe 
(New Famil Totome Certificate) .......... 
CCOPPOCHION INOEICE) occ cccccccccccceccosecce e 
(Report of Examination Favorable)..... one 
Maccabees, (New Whole san 


Detroit. jie. 
Preferred Certificate) ......ccccesecseeeees 
Mammoth Life “ Accident ‘Insurance Co. 
Louisville, Ky. (Report of Examination Re- 
OS RR FEES EE Pea 
Manhattan Life Insurance Co. . New York, N. » 
(New Disability Benefit) ........... etbedes ° 
(New Field Appointment) ............ ee 
(New Semi-Endowment at Age 75 Policy). 
New Readjustment Period Policy) 
Semi-Annual Statement) ........ceeeveees 
1qeport of Examination Favorable) 
COPFOCHOR Note) viiccccccccccccecccccsces 
Manufacturers Life Insurance Co., 
Ont. (Remarks of President, Mr. 
Gooderham) 
(Increased Dividend Scale)......... TyTT TT 
(Rate Reduction) ee 
(1982 Senior Production Club)............... 
Maryland Life Insurance Company, Baltimore, 
(New Disabiilty Clause and pringte 


Massachusetts Mut. Life Ins, Co., Sprin eld, 
Mass. (New pusabity Clause and tes) 
(Now Issues “Family Income” a ieee 

Massasoit Life Insurance Company, Boston, 
Mass. (Applies for Charter) ........ 

Metropolitan. Life Ina, Co., New York ‘City 

Aviation Case Argued) ..... 

Creditors Group Insurance) . 

Lincoln Blected Director) . 

Record Industrial Dividends) .... var 

Writes Group Annuit Ah iy mii oobguns 

Lacie Retires from Publicity D vision)... 
A Remarkable Record) ............ 

speeee New and Improved Policy Forms).. 
ew Whole Life Limit *) 

(inet Dividends) .......++5. 
1930 Production Figures cevocccee 

Recent Adjustment in i) wien Rates). .:: 

General Motors Group Insurance Plan).. 

eeeigen its, Ins. Co., Detroit, Mich. (See 

PANGS LATO) sccsccesccvsesssscvesess 

Mid-Continent Life Insurance Co., Springfield, 
tll. (Being Organized) . 

os ‘Continent Life Insurance Gompany, Okla: 

a City, Okla. (New Policies) ........... 

Midland Mutual Life Ins. Co., Columbus 
(Report of Hxamination) . $8 
(Correction Notice Net Cost Table). 

sg B Lite a Co., St. Louis, 

e@ Dissolved) ....cessescs 
Midwest write Insurance Company, 
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‘Lincoln 
Neb. (Report of Bxamination ase Panooin, 
rearance Co.) . 


New Bx tancy. Term: Polley) - seeccesoece 
Midwest utual Life Insurance Company, 
Fargo, N. D. (Receives reese 
(La 't Information) .... ae 
Minnesota aren. Life Tns. Co.. St: “Paul, Minn. 
60th niversary Cam mpaign) PTTTiTT Pre 
New jan bility " Family Income Policy) 
(Correction Notice Net Cost Table) ........ 
Migalesipyy iui Life & Comselty pd any, Jackson, 
License of Promoter ked 
(Receiver Appointed) 
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ipet va Valley Life Ins. Co., St. Louis, Mo. 


Be ony Life 
Re Western States Deal) .. 
See Peoples Life) ° 
DeBuchananne 
{Becen Policy) 





Connection Explained) ees 
Recent Financial Statement) veces 
se eg weed Appeal Rejected) .......... 
Texas x Unsettied Cla age Bxamination) eoees 
anger nsettled Claim) ........s++. 
Cor on fete cndvises eisctabscts 
Missour! State Life Bt. Louis, "Mo. 
Directors Recommend  Oo1.,8 Increase) 
sorvestion Notice) ......es00% Ce cvescovcceee 
uces Economic Rates) .............. eee 
te Value of Stock) . aedeces 
Recent Rate and Other Changes) 
Re em ae Incrase) .. 
pepen of Examination ‘Generally * Favor- 
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le) 

(First. Dividends for 0. L. 
GN a's do's 0'c's 00:5 040000500 0s 0 00 
(Re Caldwell Failure) : 
New Directors) .......... 

Financial Figures as of December 31, i930): 
See Security Life of Chicago)............+.+ 
ay; we Woodmen of America, Hock I Island, Ill. 
PRUVAD WVMERFT cee eee eeeee eene 
Supreme Court Grants Re-hearing) eogeeed 
Supreme Court Denies Re-hearing)...... ° 
MUCG AGGIN) 20. ccrccccvcccscvcccesvccccs 
Explanation of Settlements at “Age 70).. 
ree SHEIED co enurbivetsscececeree 
Full Details Re New Forms) 
Re-rating 70% Completed) 
Wxchange of Certificates 
Rate Litigation Bnded)...........6cseeeeeee 

Monarch be Insurance Company, Springfield, 
Mass, agers of Dxamination)............ 

sepctene.” Insurance Company, Helena, 

ont. (Hepor of Examination Favorable) 
New Disability and Other Changes 
Report of Bxamination Favorable) 
(Issues Ideal Family Income Policy) 

Mountain States Life Ins. Co., Hollywood, on. 
(Report of Examination) 
License in Dispute) 
To Reinsure Union National Lite of Kan- 
BOR Cr MD. 5 0454006054 vac ubescerececedese 
(Title “hanged to Pacific States Life)..... 
(Reinsures sewis Clark Life). .cccccccccs e 
(Changes Name to Pacific States Life)..... 

Mutual Benefit Life Ins, Co.. Newark. N. 
— York Department Disapproves Disabil- 
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(1929 Production) 


(Annual pmpere) PRSCTERENO0560 06400 040 eeSee 
(Disability Nisapproved by Massachusetts). 
(Conway Denies Application for Disability 
MED Vera ab GRbabahs ses dics cebesvedeces 
(oo taine Stay until Wray | rr 
a) rs 
Oe CB eee 
Disability Insurance on Women).........+. 
Mutual ite Insurance Company, Baltimore, 
Md, (1981 Dividend Schedule) ............... 
Mutual Life Insurance Co., New York City. 
oe Adopt New Standard Disability Provi- 
GEE ewes t Ko bd Thee eee Sec ces sccccecctcecete 
EU OT DONE): sade ceiccccevccrvccccccesoes 
Becomes “Billionaire”’) .......csseceecceees 
Lawrence 0, Judson Passes Away) ...... 
(Aviation Premiums) .........ecceescessceee 
eeeeonea) Disability Clause and Rates 
= Annual Beeeenea) We'bahneieciee coteeeneee 
(ieee EES eRarerrrrrr rere 
19381 Sadowment wen Sra re 


Mystic Workers, Fulto I. 
(Changes Title to Fidelity Life Assn.) ... 
National Aid Life Insurance Co., Oklahoma 
“ity, Okla. (Report of Pxamination Re- 
TRO eR pres 
National Defense Tiife Ine, Co.. 
C. (Receives License) .....-cescsecssces 
National Guardian Life Ing. Co.. Madison. Wis. 
(New Family Income Policy b Avetatsaseets 
National Insurance Union, Washington, D. C, 
(General Information) 


National jan Company, Des Moines, Iowa 
Control of Company BEMEP- peveces pisces 
National Life Ins. Co. of the A. Chicago, 


Til. . (Agency worrapere Named) 
(Correction Notice) ......sceccerecncccccces 
(Adopts remit. Income Policy) 
Wacione! Life Ins. Co.. Montnelier, Vt. 


rer) ° 
Term Dividends) eoeeese 
(New Graded Premium Life Polley) . 
(Report of Examination Favorable) | 
(New Disability ad and Rates).. 
(Elects Two New Officers) 
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Dividends on New Policies) .............+.. 
Increases Maximum Limits)................ 
oy fe yaed Insurance Co., Houston, 
National Old Line Insurance Co., Little Rock, 
Ark. . (Changes to Stock Basis) eiese 
National Uld ne Life Insurance 
coln, Neb. (Not Writing Life) ..... 
Hettonss Protective Life Insurance aie. Bos- 
Mass. (Applies for Charter) . 
National Savings Life Insurance Co., * ‘Kansas 





City, Mo. (New Disability Rates) ......... 
National Security Life Insurance Co., Wichita 
Falls, Tex. (increases Capital) ...... ebecce 
COW TAOOEE coi e cevveitdigheticovoccdedewidee 


(Merged with United Fidelity Life). heen idea ae 
National Standard Life Insurance Co., Hous- 
ton, Tex. (Reinsures A. O. U. W. of "ark.) . 
National Union Life Insurance Company, 
Spokane, Wash. (Report of Examination 
DOCIOWGER | hasedccedeeedecessbese cde ctbteteve 
Nevada National Life Insurance Co., Keno, 
Nev. (Being Organzied)........0.+.-ccceees 
New England Life Insurance Co., Bos- 
ton, Mass. (G. Smith Elected President) 
(New Disability "6 Double Indemnity Rates 
Be ClAGseS) vice cdccoceseevecesedsigecsdésed 
(Samuel A. Boyd Decctas Generai A ent) 
(New “New Englander 1-2-3 Life’ Con an 


(Second Year Cash Values) ............ setio 
(1960 Aantal Report) .ccscivcrccccccdvvcess 
New En mage Reserve Association, Kansas 
City, (Not a Life Insurance Company) 
(Campaign MEMOE) . -crivcévsincecccbeideirene 


New World Life Insurance Company, Spokane, 
Wash. (Report of Examination Reviewed) 
(Now Writing Family Income penen seus 
(Home Office to Move to Seatt tle) ge teaeteie 
New York Life Ins. Co., New York City 
(New Disability Rates) ..........ssecesevess 
(Business Increases $950,000,000) ........ dive 
(Investments of 1929) 
(FANUAFY BECOPA) cscccecccccccercescsevessoc ° 
(First Quarter Accidental Deaths)......... 
(New Disability Benefits) .............seeee0e 
(Correction for Life Rating Chart)..... 
(New Disability Rates)............+-+. 
(Charles BE. Hughes, Jr., A Director) 
(Board of Directors) ............ee0. 
(Production Figures) ..........+s+e0« 
(Two Billions to ag > B amedenpereped 
(Double Indemnity Limit) ............. oe 
SEE SUIUUE Sac d ceckenteaectoe«ss s6euwen sees 
(By-Laws to be Amended).........-...e000% 
(Family Income Policy Adopted)............ 
(Thomas A. Buckner Elected President).... 
North American Company, St. Louis, Mo. 
(See Peoples Life 
North American ife Assurance Company, 
Toronto, Canada. (Mutualization Planned). 
(Mutualization Completed) ..............++.- 
North American Life — Co., Chicago, 
- (To Increase Capital) ............+se00- 
North American Life ~~ Co., Denver, 
Colo. ee | CREOGED oc osnseseess éncvetes 
Northern Life Insurance Company, Seattle, 
Wash. (Report of Bxamination).......... 
Northern States bite Ins. Co., Hammond, Ind. 
(See Seensty. TRO scectnedastdeys «se 
(New Disability Clause and Rates). 
(See Security Life of Chicago)....... ‘z 
Northwestern Mutual Life Insurance Co., Mil- 
waukee, Wis. (Revised Disability Rates and 
Agreement) Cbeercccesccceveegeccesencéocguce 
(Extracts—Report of Executive Committee) 
(New President of G. A. Association)...... 
(Revised Policy Forms Effective Oct. 1) .... 
(1930 Statement Extracts) ...........+.eeee8 
yerwestere Nat’] Life Ins. Co.. Minneapolis, 
Minn 
(Writes Joint Group Contract) ..........+. 
(New Home Protector Policy) ..........+++. 
(Production Figures) .vsccccccccccccccecevcs 
(Home Protector Policy) ........seseeees oe 
New Modified Life Polley) ikess hinge 
Acceptance Limit Increased) ..........+-++: 
(New Income Indemnity Contract)........... 
ta Lined Disability CiUee):c oo sc nsss cass kbdsens 
(Whitlock Becomes President of oe 
BUONEE) oc ccenccccanadas cand menmekss« 
a pe of Examination Reviewed) 
Agency Cost Analysis Plan) ..... we 
Cee MOI 5s ons rccnadecossrsoees me 
ta pointment of C, A. Peterson)............ 
Occidental Life Insurance Co., Los Angeles. Cai. 
(Control to be Purchased) ............+....+: 
(Control Purchased by Transamerica Cor- 
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WONURIED co ccncsakecescnbdcodsthhedicensé May 


(Correction for Illustration Supplement) .. 
Occidental Life Insurance Comp paar. Raleigh, 
N. C. (Adopts Standard Disabil ty Clause) 
(Report of Examination Favorable).....,.. 
Ohio National Life Ins. Cincinnati. Ohio 
(Reinsures Toledo Travelers Life) ....... +e 
(New Family Protection Policy)............ 


January ..... 674 




















(Purchases American Old Line Ins. Co.) .... 
{Stockholders Meeting) 
aneneet. of Examination)..... 45a 
Ohi “4 State Life Insurance Co. ‘umbus, 
o. (New Superior Protection Polley) en 
old ee Life Insurance Company, Milwaukee, 
me Mig 4 Income Policies) .........++.. 
ey iy 2 Excess Interest on P. U.) ........ 
Old Line National Life Company, Denver, Colo. 
(Nature of Bond Issued) ........-eeeesseee 
Old Republic Life Insurance Compa! ny, 
cago, Ill. (See Twentieth Century a 
(Reinsured 2. & wan 





prreey - Common- 
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denne Life Insurance Company, “Omaha, Neb. 
(Report of Bxamination).......... 
Oregon Mutual Life Insurance Company, Port: 


land, Ore. (C. 8. Samuel Resigns) ........ ‘ 
(Adopts New Policy Forms)......... ceseve 
(Issuing Family Income Policy) .......-.+. 
(Home Office Promotions) .........+.+++++ 


Our Home Life Insurance Company, Jackson- 
ville, Fla. and Washington, D (Report of 
Examination Reviewed) .....+eccedeseseeeeee 

Pacitic Mut. Life ins. Co.. Los Angeles, Ca. 
Lage Single Premium Retirement Income 

ONES) ccvcccscovddcccercereso sbees covevedes 
(To Increase ey ae Stock) econ buwaawen ce 
(Continues Dividend Seale) ..........-eeeeee 
(New Policy Forms) ......0..cscsesserencs e 
(Report of eee Favorable)........ 
(To Increase Capital) .......cccsccccesseces 

Pacitic Northwest Lite Insurance Co., Great 
Falls, Mont. (Receives License) .......... 

Pacific States Life Ins. Co., Hollywood, Cal. 
(See Mountain States Life) ............s00- 
(See Mountain States ug PE agteneboeaeeaes ° 
(Wins Case Against Ill at Peer e ee 
(See Mountain States Life Insurance Co.) 
(Merges Elkhorn Life & Accident) ..... ope 
(Reinsures Elkhorn Life & Accident) ...... 

Pan American Life Insurance Bape New 
Orleans, La. (Increases Dividend) ...... oe 
f new CE bn cn cn cnadansncscaksnpacarens 

~e ular and Extra Dividends) ............ 

Paul evere Life Insurance omens, Worces- 
ter, Mass. (Applies for Charter) .......... * 
(Receives SGCURO) ccd siiesiscccice . Liakeies 

Penn Mutual Life Insurance Co., Philadelphia, 
Pa. (New Life Income with Death Benefit 
Contract) occ cove ced semeshe shuahs Gruen keeere 
(Continues 1929 Dividend Scale) ............ 
(New Disability Clause and Rates)......... 
(New Plan for Additional Insurance)...... 
(Correction Notice) ........s.ese0. Cendesece 
(Dividend Scale Continued)................ 

ar rate Insurance Company, Washington, 

(Report of Loy ey “e Favorable) .. 

Peoples Life Insurance Co.. Chicago, Ill 
(Re heer gy A Valley Life Dea a =: 
(Statement of Illinois Insurance Officials) . . 
(Latest Developments) .............++0+5 
(Mississippi Valley Likely to Get Business) 

Peoples Life Insurance Company, Frankfort, 
oe BD sessenins Income Policy & New ‘Dis- 
QUIEN). ncicaeud 6.00 cdbsrdesscidccyee sees 

Peoria Vite Insurance Company, Peoria, -_ 
Sranital Increase) ......... 

ee Disability Clause) 
(Family Income Rider).. 

Philadelphia Life Insurance Co.. Philadelphia, 
Pa (Preferred Family Income Contract) ... 
(1931 Dividend Schedule)...........-..eeeee- 

Phoenix Mutual Life Ins. Co.. Hartford, Conn. 








{pinalow Russell Dies Suddenly) .......... 
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Pilot Life Insurance Company, Greensboro, 


Benge (New Disability Clause and vere 
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Oklahoma City, Okla. (New Company).. 
nh yy xd Life Insurance Company. reenville, 
(Introduces “Breadwinner Policy’’).... 
Planet Insurance Company, Fort Worth, 
(Being Organized) ...... ieee deaeaié * 
(Latest Tatevmation) EPA Gr ee 
Policyholder’s National T.ife Insurance Co.. 
oom — 8. D. (Report of Examination 
Postal Life & Casualty Insurance Company. 
Ganges te. Mo. (On Seipelaees Premium 
Postal Life _ insurance e, Company, New York, 
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Postal National Life Ins. Co. of America, New Scranton Life Insurance Co. Scranton, Pa. 
BAe City. (Additional Jatermesiee) . cesses March ....... 867 (New Special Ordinary Life) ......e- January ..... 751 
e Praeto Dallas, Texas. (Hxamina board Life Ins. Com any, "Houston, Tex. 
Favorable) stesseeses eeesseeceecees January ..... 749 (Bstablishes Precedent) ......... sayacewence DRIED once tee 
Prairie States Life insurance Co., Blooming- Establishes Precedent) ........ cocebensedes. EE. a angeek 
ton, Ill. (Being 0: $SOG) .cccccccocscccee SANUAFY ..... OD New Rates and Values) ............. -aeia March ....... 868 
Preferred National le Insurance Co., Cleve- Semi-Annual Statement) ..........+..es++- September.... 414 
land, Ohio. (Organization Dissolved ed) seoeee JanUAry ..... 749 ¢ mination Favorable) .............++++- . January ..... 750 
Progressive Life Insurance Company, Rogers, Statement as of December 31, 1930) ....... February .... 821 
Ark. (Purchases Stock of Springield Life Seaboard National Life Tngurance Co., Long 
OF TEIIBOGEES 5k ccoces ckesesenccscce August ...... 318 Beach, Calif. being be gy ene PEE Pape December .... 691 
PRees Life Insurance Company, Denver, ity Life Ins. ca, Chicago, 
(Being URRRISNE) occ sceviccccvercus Mae ci cctccss Ii. Tosrastion SROUAOED cba Gres badd beneenen 
Po Life Ins. a Birmingham, Ala. (Illustration Correction Notice) 
(Wm. D. Jelks Resig Pe iene ape oe. 782 ey by Northern wratee Interests) 
(New Double Lacoue Policy) 4 . & See Reinsurance Life)...........+...+ 
(Examination Re oa is Favorable - 535 (See Reinsurance Life) .............. 
(Alabama Education Association Group) . November .... 619 1930 Repo port <é0sp axdinie sabhheeeas'e> 
Provident Life & Accident Insurance Co., Review of we: ny Purchases)...... 
Chattanooga, Tenn. epee R. Hill al Mutual Life Ins. Co., inghamton, 
Elected Groep MGCTORATY) oc ccccccvccess esos August ...... 319 Y. (New Family Income Contract) .... 
(New Disability Rates) ............... «+++ September.... 410 aS Mutual Life Insurance Company, 
(New Term to 65 Policy) .........-ssee0. January ..... 749 Lincoln, Neb. (Report of Bxamination 
Provident Life Insurance iom an , Bismarck, MI an. ns star aces) «donate cnounse March ....... 887 
N. D. (Report of Examination) ..... o-< February .... 782 Sotere Insurance Company, Sedalia, Mo. 
(Adopts Family Income Plan 7. gah nie seapdaie January ..... 749 (H rot AUER dihk usb cd dib ahpnd 4000s cece” March ......-. 868 
Provident Mut. Life Ins. Co., ncn mega Pa. Ganita Im gives) Sena biwbe- dae tesies) 4se0uee August ...... 320 
CSUN CIEE crnvina undies cceknubawss cede sé February .... 783 (Report of Examination Reviewed)......... August ...... 320 
(Linton Becomes Agency Head) ..........-. ¢ BRP cc ese i OT Sentinel Life Insurance Co.. Kansas City, Mo. 
(Officials Honor Old Policyholder) ........ ote dis >. 137 Stock Offered to Policyholders) ............ conseny bieebis 690 
New Disability Rates) ..............++- eos August ...... 319 Report of Examination Reviewed) ........ TUNG viceveeve 138 
New “Provident Providor” Policy) ........ m 688 (Adopts New “Challenger” Policy).......... Me stenseenee 231 
Prudential Insurance Co., a NW. J.05. (Net Gain in Insurance) ............--.++ee. December - 691 
(Recent Promotions) ..............+++++-++. February .... 784 | ‘Service Life Insurance Company, ene, Neb, a 
(Conway Blected Director) ........ odeese +--+ February .... 784 (Report of Examination Reviewed).......... BOE. a 6 osentss 957 
(Largest Industrial Business) .............. March ...... . 867 Shenandoah Life Insurance Co., - na Sl Va. 
(New Aviation Rider) ..............sseees «- March ...... - 868 (Caldwell & Co. Acquires Interest) ........ January ..... 690 
(Industrial Branch Growth) ...........++.+ SURO isi seee . 137 (New Disability Clause and Rates)........ August ...... 324 
(Premium Reduction and New Policy (No Connection with Caldwell & Co.) ...... January ..... 751 
MDE Ni scds vadcetasten Graves teens y seks eee (Management Secures Control).............. Pe 959 
(Opens Brooklyn Office)............. August ...... 319 | Sons of Herman (Grand Lodge), Minneapolis, 
(New Industrial Forms and Rates) August ...... 319 Minn. (Report of Examination Reviewed) . December - 691 
Offers Reward for Killer) ........ September.... 412 | Sooner Bond Company, Oklahoma City, Okla. 
New Dividend Sepeease) September. «. 410 ee errr ree TURE seine cegad 231 
(Aids in Solving Housin m)- tober ..... 536 Sooner Old Line Life ae Co., Oklahoma City, 
(20 Year Dividends on “ odified”™ Policies) .. iguuney 749 Okla. (Incorporated) .........--seeseecseeees FUN «ss 00000 161 
In re Sub-Standard Risks) ...........sse0. February . «--- 820 | Southeastern Life ES Company, Green- 
Home Office Promotions) ........... obenees Mebruary .... 820 ville, S. C. (Adopts Family Income Plan) .. December .... 691 
Illustration Manual) ..........esseeees eeeee February .... 820 (Report of Examination Favorable) ........ February .... 823 
(New Increased Annuity Rates)..... Te hee . March ....... 886 (Control Returns to Greenville)............. April ........+ 959 
(Production BecorG) ...ccccccccccesesesccece BRU é icctivdis Southern Central Life Ins. Co., Meridian, 
Pyramid Life Insurance Seesenny Little Miss. (Complete Report) ...........+.+-+++ i ee 58 
ock, Ark. (No Change isability Reathern ‘General Mutual Life Ins. Co., Hous- 
RS AG ERS a GG ERY September.... 412 tom. (Complete Report) ...........+++ January ..... 690 
Pyramid Life Ins. Co., Kansas City, Mo. Ciena Dividend Assignment) ........... er ee > 59 
Se. TOUS: RADOE: vg 0 and canece canes navadaces February .... sout arn Life & Accident Ins. Co., Greensboro, 
Pyramid Life Ins. Co., Charlotte, N. C. "(See C. (Receives License) ............0+2-0+% November .... 620 
EY | ds. oss caldevesecebaeese eoooe August ...... Bouthers Reserve Life Insurance Co., Spring- 
vaaemetee DRGSEWAY) sccccccccvscee eooes January . field, Mo. (Being Organized) ............+++. November .... 620 
dditional Information) ...........seessees ‘ February . a CEN ey oe eas ce wa sah caieesooeees February . 824 
(Additional Information) .............se0. March ,... Seathern States Life Ins. Co.. Atlanta. Ga. 
er ye en Insurance Co.. Davenport, Iowa (Adopts New Standard Disability Clause).. May ......... 4n 
(19% vidend Scale Increased) ...........+ pW Oe (Merger a Seeaa bah adig:dueel oaks March ....... g92 
pee Bln, Agency for Chicago). August (Merges with Volunteer State Life).......... ROWE . oiss 960 
(New Disability Rates) ....... September Southern Union Life Insurance Co., Ft. Worth, 
(Appointment of B. R. Price) ctoher Tex. ( Great Southern Life) NIE BE RE: AONE 5555.552 957 
(Production Record) ........... rch Southwestern Life Insurance Company, 
Beasunaece Life Com pte of America Springfield, Mo. ( Change in Title)......... , ee 92 
cago, Ill. (Proposed Reinsurance)......... August ...... 319 Southwestern Life Insurance Co. Dallas, Tex. 
Reinsurance Contrac Be: ichaes ba0 see dee wcsad September.... 413 (Reduces Par Value of Shares) ............ pe ees 975 
Reliance Life Ins. Co.. Pittsburgh, Pa Springfield Life Insurance Co., Springfield, 
(Increased 1930 Dividend REED... s ccdenedtas January ..... 690 Ill. (Formed with Guaranty Capital) ...... January ..... 695 
(New Disability Clause and Rates)......... August ...... 320 (Report of Saennetien De 20 cekals osansaedss January ..... 691 
Reliance Mutual Life Insurance Co., Chicago, To be Merged with Abraham Lincoln Life) February . 824 
Ill. (Receives License) .............. eseeeee February .... 784 Merger with Abraham Lincoln Approved).. March ....... 892 
(Reinsures Assessment Company) .......... March © ...008 868 | Spring co Life Ins. Co., Springfield Mo. 
Republic Life and Accident Ins. Co., Louis- (See P ED on, cccendssaseonsess August ....... 318 
ville, Ky. (See Atlas Life and Accident).. October ...... 490 Standard ife Insurance Co., Jefferson City, 
Reserve Loan Life Insurance Company, In- Mo. (Receives License) .........scscecseeeee November .... 620 
manapous Ds ins s-s Ge nshedte sdnnenerns 604 Standard — pineertace Company, Pitts- 
(New Increased Disability Premium) ...... | eee 973 burgh, Pa. ort of Examination)....... January ..... 695 
(Report of Convention Examination) ...... October ..... 587 (Correction Notlee) has eRe aShOOs 6064s 00s00s< October ..... 539 
Rio Grande National Life Ins, Co., srendrnatann (Correction Notice Life eee ee November .... 620 
Tex. (Report of Examination).......... +++ Tune ...:..... 119 | State Life of Illinois, Chicago, I) 
(Report Examination) ............ cocccce ApTil . wccccecs 974 (New Management) .........ccsccessecceeees January ..... 697 
( nd Year Cash Dividends) ............. January pauigs ae (Participation Clause) .........-...-seeeeees February .... 784 
Rocky Mountain Life Insurance Company, State Life Insurance Company, Indianapolis, 
Denver, Colo. (History) ......cccvccccceces TUNE 2.02.00 187 Ind. (New andy Premiums).. January ..... 697 
Royal Union Life Insurance Co.. Des Moines, (Declares Extra Dividend) .............+- March ...... . 869 
Towa. (Stock Dividend $500,000 April ......... 97% | State Mutual Life Aneur. "Co. Worcester, Mass. 
(Does Not Write Negroes) October coccee 445 (Home Office Promotions) QT7 
(Report of Examination Reviewed).. PS | IO 950 (Agency Convention) ..... 324 
St. Joseph Life Insurance Co., St. Joseph, Mo. (New Disability Clause) 161 
Contemplates Aggressive Campaign) ...... October ..... 539 (New Disability Clause me Remarks of 
TS OO Eee Decem . 688 ED 0.6.6 Ck EWE) 6 66500 0 ceusdceseccdvos September.... 414 
Louis Mutual. Life Insurance Co., “se. (Family Income Policy) ..........s+sseess: January ..... 751 
Louis, Mo. (To Reorganize) ............0+5 December .... 688 | State National Life tan Co., St. Louis, Mo. 
(Reorganization Completed) ............++-+ February .... 820 (Complete Report) ........sceeceeesssececess January ..... 697 
Sam Houston Life Insurance Co., Ranger, Sterling National Life Insurance Company, 
Tex. (Receives License) ..............00000 April ...ccc... OS Silver Hill, Ala. (Commences Business). March ....... 893 
San Francisco Life Insurance Company. San Stonewall Life Insurance Co.. Vicksburg, 
mpenciag. oat : (Organisation Under fay) . November .... 619 Takes Over Delta National 4am) Seuss code eae penees of Gee 
Savings Fu nsurance Co., Anderson, tablishes Record esececesee October ..... O88 
. Ind. iatheporated) Sosbassarecaceecvecerscca  SOOMEED cscs GRE Holds First Agency Convention) .......... Novem +++ 620 
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Sun Life Assur. m Co. Montreal, Canada........ 
{ee Annual Meeting and Report of 


hrsminatt tion) ‘ 
Macaulay on Investmen ents) 


ewe eeeeeeeeeeee 


Seeks to Clarify Charter) .......... 
enone a ty oiatise and 
London Receiv 

‘owers 


eeseeees 


PREP eee ROe SUP e SER Se eeeeey ween 


Bxtra Dividend) *: 
= ng Facts from Dec. 31, i 
Increased Cash Values) . eedveccccsdocencvese 
Withdraws Investment Contracts)........-- 
rior Life Insurance Co., Gillespie, Ill. 
1 BG BUGGED cock cdstcicsecccuss coeegece 
as Sypurapes n” Ann nuity Assn. n., New 
York, 8. Pritchett Resigns). 
Teachers Lega yy tS Mut. Life Ins. 
Annuity Co., Austin, Tex. (Receiver . 
WOEMESE) one cde cdvbicvnscacesserceveccabeses 
Temperance Life Insurance Company, Indian- 
apolis, Ind. (Being Or 
Prudential Ins. 
(Formerly First Texas 


Su 


+ Galveston, Tex. 
PEG.) cocccceccccecs 
(Report of Examination Reviewed). 
Texas Security Mutual Life Ins. 
Tex. (Receives License) 
(Additional Information) 
Toledo Travelers Life Ins. 
ee Ohio National Life) ...........-se00. 
Travelers Equitable Ins. Co., Minneapolis, 
Minn. (Control Purchased) 
CRO. UG TRNOGD © on bi dsb cats ccecouess tues 
(Reinsured in Des Moines Life & Annuity Co.) 
‘Travelers Insurance Company, Hartford, Conn. 





Co., Toledo, Ohio 


Cee e wenn eeeee 


(BE. B. Morris Dies) ........ boecvesee sevdouns 
(New Ap ointmen Stepeewpane sev ccevesené 
(Adopts New Standard eee) Benefits) 
(Report of Examination Favorable) ....... 
(Writes Largest 19830 Group) ...........++. 
(Retirement Income—@A4) ........ssceeeeeece 
CIGD EODONET vn cesencetadebicsvndccceasdsese 
‘Trinity Reserve Mutual Life Ins. Co. Dallas, 
Tex. (Being Organized) .......se.secceeeees 
(Additional Information) .............essees 


Tulsa Life yn Company, Tulsa, Okla. 
(Increasing Capital) ......ccccscseccseceses 
Twentieth Century tite Company, Chicago, Ill. 
(New Title) 
(Report of Dxamination).........c.sseseeees 
Onion Central Life Ins. Co., Cincinnati, Ohio 
(New Assistant Superintendents) 
(New General Agents) 
(New Appointments) ........scscecsceceseces 
(Re Entrance Into Wisconsin) ............+ 
(General Agency Appointment)............. 
(New Disability Rates).........cccccccccees 
(October is Policyholders Month) 
(New Retirement Annuity)..............s00. 
Ones Cooperative Insurance Assn., Washin 
D. (See John Mitchell Mutual Life) . 
Union Labor Life Insurance Co., Washington, 
D. (Examination Report Is Favorable) 
Union Life Insurance Company, Little 
Ark. (Report of Examination Reviewed). . 
(Not Affected by Bank Failures) ........... 
Union Life Insurance Company, F Portland, Ore. 
Cisitiee CUMMINS ovcccccecereticcetctsvcsers 
Union Mutual Life Ins. 
(Broadcasting in New York) 
(Production Figures) ........sssccscesccsece 
Union Plan Insurance Co., St. Paui, Minn. 
(Articles of Incorporation Filed) ........... 
(Additional Fatermewee) 
Union Mutual 
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Co.. Des Moines, Iowa 





Life Insurance Company, Port- 
faze. Maine. (Adopts Standard Disabiilty 
POOR). ce tsksochocccdabdebive tgbvewsece'eses 

Cairo, States Life Insurance Company, Port- 

Ore. (Company Progressing) ........ 
United Fidelity Life Insurance Co., 
Tex. (New Rates and New Policies) 
(Adopts Family Income Contract) 
SEUROGNNNNE DUUUIOUD ©. os nckcncdiicreseseccées se 
(Purchases National Security Life) 

United Insurance Company, canenge, In. 
(Merges and Increases Capital) ............ 

United Life & Accident Tasurancs Com 
Concord. N. H. (Accident Disability 
EDD Sec bUducoe vecuvmhecbesdeescs coe taeees 
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September.... 417 
September.... 417 
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EES 236 
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ae 895 
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October ...+- 539 
May .cccccccs 63 
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May ccccccece ied 
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January ..... 752 
November .... 620 
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August ...... 325 
August ...... 326 
January ..... 609 
October ..... 540 
October ..... 445 
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January ..... 609 
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(Issues Income Indemnity Contract 








United Life Snegpence eeeny: 

Oa bee Knights of Pie et 
n ° seakavectits 

United Order of Volga Germans of U. 8. A., 
Chi . Ill, (Receives License) ...........- 

United ge Se Engarenss Company, Seat- 
tle, Wash. MOOS cc ccinvcssscie’ 


Bein gan 
Claims Aoxla's hhecord) 
Premium Rates)......... 


Correction Notice) .... scvcecccecases 
Enters Group Insurance’ Wield)” 
Trust Company = on) . 
Production 


eee eee wee emeeeeeee 


ay ww nd tg ae REPT, er ee 
United States Annuity Society, eeare, Fe. 
ae Over is Insurance Depart: Pee 


United Life Insurance Company. 
— 2! te. (New nerrep yen’ ems "other 
(Death of Chas. P. Fralei gh). ebabios SoeezaKns 
United States Veterans’ Berea, Washington, 
D. ©. CARRS. Béntembent) ie sicssccsccaccstde 
United Thrift Plan, a New York, N. Y. 
(Statement of Condition) ............+.+. 
United Workmen, Ancient Order, Littie’ Kock: 


i. (Reinsured by National Standard 


ife) 
(Reinsured by National Standard Life) ... 


Universal Life Insurance Company, Ay Louis, 
Mo. (Examination Shows Impairment)........ 
(Application for noe oS ea Witharawn)., 
(Impairment Eliminated) ............ woreees 

(Merges with First National RACGP esagedsets 
Virginia Life & Casualty Company, Richmond, 

Va. (Capital Tnerease) 

CRORMGE CHROMED: 0 dno dn op bh du 0-0 Ckabs cowecns 
Volunteer State Life Insurance Company, 

Chattanooga, Tenn. (Disability Rates In- 
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Washington Piety National Lite Ins. Co., 
Chicago. Ill. (To Increase Capital) 
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Washington Life Insurance Co., Indianapolis, 
Ind. (Incorporated) 

Washington National mney 
Chicago, Ill. (See Washington Fidelity 
WAGIORGED - bed ined uc cscsdddbendeneewesivsenss 

Weshiagtes Life Insurance Company, Seattle, 

Wash. (Voluntary Liquidation)............ 
set + ate National Life Ins. Co., Huntsville, 
Ala. (License Temporarily Suspended).. 

West Coast Life Ins. Co., San Francisco, Gal. 
(Increasing Capital) 
(192: Record Year) 
(Steck Dividend Declared) 
(2000 ROONEY ci dicdetdddencdddiaccdobucss 

Western & Southern Life Insurance Co.. Cin: 
cinnati, Ohio. (Adopts New Standard Dis- 
QUIMEGT: CHOMIOR 6 dveen sac dewes s bw epeniee ces 
(President Williams Dies) ......... advices ant 
(Home Office Changes) ..........ceceeccecees 

Western Reserve Life Insurance Company, 
San Angelo, Tex. (Increases ow BD. éeccee 

Western States Life Assur. Co., Clayton, =. 
(Change in Control and Examination) . 
(See American Savings Life) .. 


eee eee eee eee ee eee eee eee ey 


Insurance Com 


eee ee eee eee eee) 





(Receivership Suit Filed) ...... 
(Liquidation Proceedings) ......... 
Western Union Life Ins. Co.. Lincol 
Articles of Incorporation Filed) ... 
Organization Underway) ........... 
wae Life Insurance Company, Wichita. 
BOs Wt bee db oboe kbs a Asa bic bows bet vabeueryes 
CHOC CPM TNO Sins Fi horns ce hae bas ccapenaes 
Wisconsin Life Insurance Co., 5 Wis. 
(Adopts Additional Insurance Plan) ....... 
Wisconsin State Life Fund, Madison,” Wis. 
(Dividend Illustrations) ...........+... oeece 
Woodmen of the World, Denver, Cote, 
(Appeals from Adverse Ruling) . becaease 
(Supreme Court Decision) ....... hae 


n) 

Woodmen of the World (Sovereign Camp), 
Omaha, Neb. (Report of Hxamination).. 
(Irregularities Concerning Woodmen Bx: 
amination) 
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11 Best’s illustrations shows details of net costs, cash values, 

D5 premium rates and policy conditions on the policy con- 


‘ tracts of over 200 Life Insurance Companies. It in- 
é cludes annuity and term rates and twenty-year exhibits 
9 on both present scale and actual history. 


4 ~ 

On net costs all ages from 25 to 50 are shown on the lead- 
ing policy (as well as every other age on the second 
policy) besides premium figures on ages 20, 55 and 60. 
Complete recapitulations are shown for all ages, includ- 
ing dividend paid up, maturity, accumulation and addi- 
tions data. A complete policy analyses is shown on 105 
leading companies with full information on special poli- 
cies such as Metropolitan “$5,000.00,” Equitable ‘“Con- 
vertible,” Phoenix Mutual “Seventies,” etc. This publi- 
cation will show new disability rates. 
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Price $2.00 per copy (including two supplements issued 
throughout the year to keep the book up-to-date). 
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...A CONSULTATION on 


servicing your policy-holders costs nothing 


... obligates you in no way 





e The officers of the American Conser- 
vation Company are available for consul- 
tation. A telegram or letter will bring us 
to your home office. 

e With the active revival of general 
business still in the future—with much 
insurance lapsed entirely, or in force under 
extended insurance— with loans on pol- 
icies at an unprecedented peak — NOW 


is the time for insurance officials to give 


this question of conservation serious 
thought and study. 

e Our experience in the work equips us to 
discuss it intelligently. Our meeting with 
you—whether it results in a contract or 
not— may point the way to a definite 
program to service your policy-holders. 
An easy way to post yourself on the most 
effective ways of meeting this most seri- 


ous problem of present day life insurance. 








AMERICAN CONSERVATION COMPANY 


LIFE INSURANCE SERVICE 


Herbert G. Shimp, President 


307 NORTH MICHIGAN AVENUE, CHICAGO 
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THE COMPLETE ESTATE ~ 


is represented in the Manhattan “Seven Point Special” Policy. 


Eloquent tribute to the inherent value and comprehensive nature of the policy has 
been given by merchants, bankers and executives—these are the men who have en- 
dorsed the “Seven Point Special” by becoming its largest buyers. 
Briefly stated the main benefits of this all-embracing contract are: 

At age 60 the following Options: 


1. Retirement Income ......... $100.00 Guaranteed for 120 months. 
a month for life 

He | eG ane Dae $14,370.00 Larger if dividends are accumulated. 
3. Cash: Payment. i. 062 es $8,100.00 Larger if dividends are accumulated. 

and 

Paid-Up Life linsurance ..... $10,000.00 Not subject to evidence of insurability. 
4. Paid-Up Life Insurance ..... $22,920.00 Larger if dividends are accumulated. 
Subject to evidence of insurability. 

Before Age 60: ' 

5. Total and Permanent Disability Benefits Waiver of Premiums and 


Monthly Income of $100.00 


At Death from Natural Causes: 


6. Face Amount or Cash Value 
(whichever is the greater) 


never less than ..,.:.......- $10,000.00 Larger if dividends are accumulated. 
At Death from Accident: 
7. Double Face Amount ....... $20,000.00 Larger if dividends are accumulated. 


The above illustration is for a $10,000.00 Policy 
The “Seven Point Special” is also issued to mature at Age 65 


A “SEVEN POINT SPECIAL” POLICY MEANS LIFE INSURANCE 
SATISFACTION 


The Manhattan Life Insurance Company 


Its traditions and ideals have been 
built on the motto of “Reliability” 
and as such, it has earned the name 


of 


“THE OLD RELIABLE” 


FOUNDED 1850 
654 MADISON AVENUE AT 60th STREET 
New York, N. Y. 
THOMAS E. LOVEJOY, President 
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